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Lightning struck a few times on Wednesday night, with several people sharing the 

Powerball top prize of $564 million, the fifth-largest in US history. 

The chances of winning the top Powerball prize, New York State Lottery officials said on 

Wednesday, were one in 175,223,510. And of winning $1 million, one in 5,153,633. 

Odds are it would be better to listen to financial adviser Anthony Ogorek when he says 

not to play lottery games because of those big numbers. He also argues that lottery 

players have a better chance of accumulating wealth by regularly investing in low-cost 

stock mutual funds over the long term. 



“I discourage people from playing these games. The government knows that these 

games create a lot of problems for people,” Ogorek says. 

Let us assume one plays $25 worth of these games a week, or an outlay of about $100 

a month. If you invested the same amount regularly over 30 years and received a 9 

percent return — which is the historic long-term performance of the stock market — you 

would have $184,000. If you did that for 40 years, the number would be $471,000. 

Use $200 for the same example and you end up with some $368,000 over 30 years, 

and $943,000 in 40 years. 

Nevertheless, Courtney Taylor, an assistant professor of mathematics at Anderson 

University in Indiana, notes someone will always win the big prize. 

“Sure, some people win millions in the lottery,” he said. “It’s just very likely that it’s not 

going to be you.” 

Good or bad, these games generated some $463 million in revenue last year for New 

York state. And some $190 million of that went to education, according to Carolyn 

Hapeman, a spokeswoman for the New York State Lottery. 

Still, Ogorek said the lottery “is selling false hopes to a lot of people who are poor.” 

 


