
THE IMPORTANCE OF A 
RETIREMENT PLAN

Up to this point, you have been focused on the accumulation phase – saving and
investing to maximize your retirement savings. As you are nearing retirement, it
is time to turn the focus to the distribution phase - figuring out how to
generate income from your assets to last throughout retirement. 
 
Putting together the puzzle pieces of investments, Social Security decisions,
pensions, taxes, health care costs, and retirement income needs can be a
daunting task that is best accomplished with the help of a retirement specialist.
We will provide solutions for each piece of the puzzle that best fits your
individual needs. Our process is designed to help remove some of the uncertainty
and provide you with the confidence that you will be OK. 
 
Through conversations and strategy meetings, we will provide solutions for each
piece of the puzzle that best fits your individual needs. Your plan will address
your questions and concerns and depending on where you are in the retirement
phase – near, at, or living in – may include the following:

·   Am I going to be able to retire when I would like?

·   How much money will I need in retirement?

·   Do I need to change my investment allocation as I get 

closer to retirement?

·   When should I begin collecting Social Security and how 

can I maximize my lifetime benefits?

·   What trade-offs might I have to make to achieve my 

retirement goals?

·   Should I pay off my mortgage before I retire?

·   Should I consider buying long-term care insurance?

Approaching Retirement

(within 10 years)

·   What should I do with the multiple investment accounts I 

have?

·   How much can I draw from my investment accounts without 

running out of money?

·   Which accounts should I draw from first and what is the tax 

impact of such distributions?

·   How should I be invested once I retire?

·   How do I claim Social Security?

·   Should I choose a lump sum or annuity payments?

·   How much will my healthcare expenses cost in retirement?

·   How do I protect against inflation?

·   When and how do I enroll in Medicare?

·   How will supporting family members (parents, children) affect 

my retirement success?·   Should I consider buying long-term 

care insurance?

At Retirement (in 1 year)

·   How much can I spend?

·   How should my money be invested?

·   How do I help my children/grandchildren pay for 

college?

·   What is the best way to gift money to charities?

·   Does my estate plan properly reflect my wishes?

·   What aging issues should I plan for?

Living in Retirement



YOUR RETIREMENT PLAN SHOULD 
INCLUDE THE FOLLOWING:

Determine your spending needs and desired lifestyle during 
retirement

Develop a summary of your current financial situation

Analyze Social Security benefits and strategies to maximize 
your retirement income

Review current investments and develop an asset allocation 
recommendation

Identify optimal tax planning strategies

Analyze probability of retirement plan success (i.e. monte carlo 
analysis)

Provide income and expense projections throughout your 
retirement years

Discuss estate planning needs and review if current documents 
reflect your wishes

Provide a written final plan with easy-to-understand 
recommendations and action items

AS YOUR ONGOING PARTNER AND 
ADVISOR, WE WILL:

Help you tackle your action items in bite sized pieces

Keep track of your progress and make adjustments as 
needed along the way

Establish a retirement paycheck from your investment 
assets.

Provide annual tax return analysis and strategies to 
potentially reduce your tax bill

Be accessible through meetings, calls, and/or e-mails to 
help you make smart, informed decisions along the way.


