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U.S. Equity Market Summary Performance as of 8/22/25
Asset Class 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year
S&P 500 0.30% 2.61% 11.05% 10.88% 17.63% 17.80% 15.46%
Dow Jones Industrials 1.78% 1.34% 9.08% 12.44% 17.61% 15.64% 13.64%
NASDAQ -0.58% 2.96% 13.77% 11.80% 22.84% 21.12% 14.56%
Mid Cap 1.91% 1.80% 9.18% 8.44% 13.45% 11.14% 12.30%
Small Cap 2.86% 3.81% 13.62% 7.26% 12.66% 10.32% 12.28%
Micro Cap 3.93% 4.28% 21.01% 7.66% 23.16% 7.84% 11.73%

U.S. Sector Summary 8/22/25
Sector 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year

Consumer Cyclical 1.77% 3.38% 9.89% 4.39% 27.57% 13.69% 10.67%
Financials 2.12% 1.69% 7.01% 11.61% 23.43% 18.20% 19.25%
Materials 2.39% 0.27% 7.89% 10.62% 2.69% 7.93% 10.46%
Real Estate 2.44% -0.91% 5.14% 5.70% 2.82% 2.45% 6.90%

Comm. Services -0.15% 3.20% 10.86% 15.59% 29.51% 26.97% 13.92%
Energy 3.02% 3.12% 8.74% 4.55% 2.23% 7.28% 24.51%
Industrials 1.79% 1.40% 8.71% 16.93% 21.36% 18.33% 16.69%
Technology -1.23% 1.39% 14.61% 13.24% 19.88% 23.14% 18.30%

Consumer Defensive 0.55% 1.04% 2.13% 6.18% 3.60% 5.45% 7.88%
Health Care 1.44% 3.47% 6.34% 1.30% -9.22% 3.42% 6.96%
Utilities 0.49% 1.16% 8.15% 15.27% 17.75% 7.19% 11.07%

Equity Style Summary 8/22/25

Region 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year

Large Growth -0.78% 2.49% 12.35% 12.01% 23.41% 22.87% 15.57%
Large Blend 0.25% 2.60% 11.12% 11.14% 18.26% 18.08% 15.19%
Large Value 1.80% 2.56% 9.04% 9.64% 11.24% 12.24% 14.45%
Mid Growth 1.14% 0.26% 8.77% 14.01% 24.11% 14.45% 10.72%
Mid Blend 1.78% 1.68% 9.20% 11.11% 16.66% 12.05% 12.20%
Mid Value 2.27% 2.77% 9.44% 8.82% 10.71% 9.97% 13.80%
Small Growth 2.09% 3.06% 11.49% 4.65% 14.42% 10.20% 6.89%
Small Blend 2.64% 3.16% 11.73% 5.82% 12.40% 10.40% 11.66%
Small Value 3.05% 3.23% 11.91% 6.71% 10.78% 10.51% 15.30%

The Week That Was

The Week Ahead 

Cyclical

Sensitive

Defensive

US equity markets rebounded on Friday following Fed Chair Powell’s Jackson Hole remarks, which opened the door to rate cuts. 

Small and mid-caps again outperformed gaining 2.9% and 1.9%, respectively, the DJIA advanced 1.8%, and posted new highs, 

while the SPX added 0.3% and the Nasdaq declined by 0.6%. Energy (XLE) was the top performing sector, up 3.0%, followed by 

Real Estate (XLRE), Materials (XLB) and Financials (XLF), which all gained in excess of 2%. Technology (XLK) shares lagged, down 

1.2%, as investors sought out sectors that would benefit from potential rate cuts as opposed to AI capex spend which was called 

into question by OpenAI’s CEO Sam Altman as well as an MIT study.  Value outperformed growth across the market cap spectrum. 

The August flash PMI rose to 55.4, its strongest level in 2025, led by a 39-month high in manufacturing activity (53.3). However, 

firms reported the steepest input price increases since May, driven by tariffs and supply concerns. Initial jobless claims rose to 

235K, above consensus, while continuing claims ticked higher, perhaps signaling emerging labor market softness. Treasury yields 

fell across the curve after the Fed Chair Powell suggested restrictive policy may soon warrant adjustment given the rising 

downside risks to employment. The Treasury’s Q2 refunding announcement largely matched expectations and the Fed said it 

would slow the pace of quantitative tightening beginning in June, a modestly dovish surprise. Commodities weakened despite a 

softer dollar as the Bloomberg Commodity Index fell 1.6%, with gold lower by nearly 2% and crude oil declining on hopes for 

easing geopolitical risk and a surprise inventory build. Natural gas, surged over 30% on stronger cooling demand and renewed 

LNG export activity.

A “challenging situation” according to Fed Powell referring to inflation risks from tariffs and a “curious balance” in the 

employment market that may warrant adjusting the Fed’s policy stance. That adjustment will bring further focus to Friday’s PCE 

report which is expected to flat line at 2.6% y/y, and decline a touch on a m/m basis to 0.2%, from prior 0.3%. Personal income 

and spending, as part of the PCE report, are also expected to flatline on a m/m basis at 0.3%. Given Powell’s employment 

commentary, initial and continuing jobless claims, reported each Thursday, will take on greater import with both trending higher 

recently. Durable goods orders on Tues (Non-defense, ex aircraft) will provide a proxy on business spending in the US and is 

expected to show a 2nd month of declines, estimated at -0.5%. All eyes will be on NVDA’s earnings post the close on Wed. for 

signals of ongoing AI capex spend as well as commentary related to present and future sales to China. Other technology 

companies reporting include CRWD, SNOW, MRVL and ADSK. On the retail earnings front, BBY, KSS, URBN, DG and FIVE will 

highlight spending trends across their specific niches and provide some indication of how a weaker employment market may be 

impacting consumer spending patterns. 
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International Equity Market Summary 8/22/25

Region 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year

Russell 3000 0.53% 2.67% 11.22% 10.60% 17.69% 17.12% 14.80%
MSCI ACWI ex USA 0.52% 3.46% 8.45% 22.86% 17.99% 14.72% 9.46%
MSCI Emerging Markets -0.41% 1.71% 9.60% 19.93% 17.61% 11.20% 5.56%
MSCI Europe Stock 1.44% 3.31% 6.28% 27.56% 17.22% 17.93% 11.85%
MSCI Asia Pacific Stock -0.51% 3.79% 10.26% 18.82% 17.58% 12.63% 6.90%
MSCI Latin America Stock 1.66% 6.53% 7.18% 32.85% 10.84% 9.26% 10.51%

International Equity Commentary

Name
HEICO Corp.
MongoDB, Inc.
Okta, Inc.
PVH Corp.
Kohl's Corp.
Williams-Sonoma, Inc.
Five Below, Inc.
NetApp, Inc.
NVIDIA Corp.
Dick's Sporting Goods, Inc.
Autodesk, Inc.

Data Release Current Est.
US New Single Family Houses Sold 620.0K
US Durable Goods Shipments YoY -2.5%
Case-Shiller Composite 20 Home Price Index YoY 2.7%
2Q25 GDP Growth Estimate - 2nd N/A
US Pending Home Sales MoM -0.2%
US PCE Price Index YoY 2.6%
US Trade Balance on Goods N/A

Name As of Latest** 1 Month Ago 1 Mo. % 1 Year Ago 1 Year % Freq.

1 Month Treasury 8/22/25 4.47% 4.37% 2.3% 5.51% -18.9% Daily
2 Year Treasury 8/22/25 3.68% 3.83% -3.9% 3.99% -7.8% Daily
10 Year Treasury 8/22/25 4.26% 4.35% -2.1% 3.86% 10.4% Daily
30 Year Mortgage 8/21/25 6.58% 6.75% -2.5% 6.49% 1.4% Weekly
US Corporate AAA 8/21/25 4.76% 4.84% -1.7% 4.36% 9.2% Daily
US Corporate BBB 8/21/25 5.17% 5.26% -1.7% 5.10% 1.4% Daily
US Corporate CCC 8/21/25 12.01% 12.34% -2.7% 13.35% -10.0% Daily
Effective Federal Funds 8/21/25 4.33% 4.33% 0.0% 5.33% -18.8% Daily

Consumer Sentiment 7/31/25 61.70 60.70 1.6% 66.40 -7.1% Monthly
Unemployment Rate 7/31/25 4.20% 4.10% 2.4% 4.20% 0.0% Monthly
Inflation Rate 7/31/25 2.70% 2.67% 1.3% 2.89% -6.6% Monthly
Manufacturing PMI 7/31/25 48.00 49.00 -2.0% 46.80 2.6% Monthly
Non Manufacturing PMI 7/31/25 50.10 50.80 -1.4% 51.40 -2.5% Monthly
Retail Sales 7/31/25 627,979 623,882 0.7% 605,797 3.7% Monthly
Building Permits 7/31/25 1,354 1,393 -2.8% 1,436 -5.7% Monthly

Thursday, August 28, 2025

627.0K

-0.8%

Tuesday, August 26, 2025 -9.34%
Tuesday, August 26, 2025 2.74%
Thursday, August 28, 2025

Monday, August 25, 2025

$0.70

Wednesday, August 27, 2025 $1.92

3.0%

Wednesday, August 27, 2025
Wednesday, August 27, 2025

$0.02
$1.87

Data Release Date Previous Print

Wednesday, August 27, 2025 $1.19
Thursday, August 28, 2025 $2.84

The STOXX Europe 600 gained 1.4% on hopes for lower US interest rates. Italy’s FTSE MIB rose by 1.5% while France’s CAC 40 rose 

0.6%; Germany’s DAX was unchanged. Eurozone business activity recovered, with the August flash composite PMI rising to 51.1 

from 50.9 in July, posting the fastest manufacturing growth in over three years. Germany posted a third straight monthly 

expansion, while France showed tentative signs of stabilizing. Consumer confidence softened, however, with the EC’s indicator 

slipping to -15.5 from -14.7, still well below historical averages. Japanese equities declined with the Nikkei 225 lower by 1.7% and 

the TOPIX declining 0.2%. The yen depreciated to 158 JPY, while 10-year JGB yields climbed to 1.61%, near multi-year highs. July 

core CPI rose by 3.1% y/y (vs. 3.3% prior), keeping expectations alive for another BoJ rate hike later this year. Exports fell 2.6% y/y, 

with weakness in autos and semiconductors to the U.S. adding to softness across major geographies. Imports declined 7.5% y/y, 

less than expected. China equities rallied with the CSI 300 gaining 4.2% and the Shanghai Composite up 3.5%, amid optimism for 

stabilizing U.S.–China trade ties. Retail investors fueled the momentum, with margin financing balances climbing to their highest 

since 2015. Hong Kong lagged the mainland but the Hang Seng Index gained 0.3%. 

Notable Earnings Releases - Week of August 25th, 2025
Consensus EPS Estimate

Market Metrics

Thursday, August 28, 2025

Earnings Release Date
Monday, August 25, 2025
Tuesday, August 26, 2025
Tuesday, August 26, 2025

$2.39

Tuesday, August 26, 2025
Wednesday, August 27, 2025 ($0.16)

$1.15

$2.94
$0.75

Economic Data Releases - Week of August 25th, 2025

Friday, August 29, 2025
Thursday, September 4, 2025

2.58%
N/A

U.S. Economy

Key Interest Rates
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Suggested Readings and Videos 8/22/25

- Fed Chair Powell's Speech from the Jackson Hole Economic Policy Symposium

- OpenAI's Sam Altman Sees AI Bubble Forming as Industry Spending Surges

- China Tells Tech Giants to Halt Nvidia H20 Orders After U.S. Official's "Addiction" Remark

- Russia Says Europe's Leaders Don't Want Peace in Ukraine as Vance Says US Will Keep Trying

- US Stablecoin Law Jolts EU Into Rethinking Digital Euro Strategy

Chart Of The Week 8/22/25

Stocks To Consider 8/22/25

https://www.youtube.com/watch?v=CI3o6hi3zF0
https://explodingtopics.com/blog/new-chatgpt-release-date
https://www.tomshardware.com/tech-industry/china-tells-tech-giants-to-halt-nvidia-h20-orders-after-u-s-officials-addiction-remark-chinese-leaders-call-lutnicks-comments-insulting
https://www.theguardian.com/us-news/2025/aug/24/russia-ukraine-vance-trump
https://www.coindesk.com/policy/2025/08/22/u-s-stablecoin-law-jolts-eu-into-rethinking-digital-euro-strategy-ft
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Investment Advice is offered through Fortis Capital Advisors, LLC, 7301 Mission Road, Suite 326, Prairie Village, KS 66208.        

While reasonable efforts were used to obtain information from sources believed to be reliable, Fortis Capital Advisors, LLC makes no representation that the information or opinions contained in 

this website are accurate, reliable, or complete. All information and opinions contained in this material are subject to change without notice.This material contains external links to third party 

content (which is content hosted on websites not affiliated with Fortis Capital Advisors, LLC).  Fortis Capital Advisors, LLC does not endorse or accept responsibility for the content, or the use of 

any third party website.  All such information and access is provided solely for convenience purposes only.

All data, statistics and charts are courtesy of Ycharts unless otherwise noted.

Disclosures ©2020 YCharts, Inc. All Rights Reserved. YCharts, Inc. (“YCharts”) is not registered with the U.S. Securities and Exchange Commission (or with the securities regulatory authority or 

body of any state or any other jurisdiction) as an investment adviser, broker-dealer or in any other capacity, and does not purport to provide investment advice or make investment 

recommendations. This report has been generated through application of the analytical tools and data provided through ycharts.com and is intended solely to assist you or your investment or 

other adviser(s) in conducting investment research. You should not construe this report as an offer to buy or sell, as a solicitation of an offer to buy or sell, or as a recommendation to buy, sell, 

hold or trade, any security or other financial instrument. For further information regarding your use of this report, please go to: ycharts.com/about/disclosure. 


