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U.S. Equity Market Summary Performance as of 11/14/25
Asset Class 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year
S&P 500 0.12% 1.44% 4.44% 15.77% 14.67% 21.14% 15.13%
Dow Jones Industrials Average 0.34% 2.00% 5.46% 12.42% 9.65% 14.21% 11.99%
NASDAQ -0.45% 1.72% 5.64% 19.24% 20.65% 27.90% 14.97%
Mid Cap -0.83% -1.42% 0.55% 8.23% 4.63% 12.47% 9.88%
Small Cap -1.79% -4.22% 4.23% 8.32% 3.60% 10.26% 7.92%
Micro Cap -0.03% -5.12% 6.91% 11.45% 16.77% 11.58% 10.16%

U.S. Sector Summary 11/14/25
Sector 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year

Consumer Cyclical -2.11% -1.48% 0.74% 3.59% 8.15% 18.40% 9.39%
Financials -0.63% -1.48% -0.73% 9.64% 7.20% 15.99% 16.20%
Materials 1.11% -2.63% -3.16% 4.63% -3.73% 4.32% 6.78%
Real Estate -0.78% -0.85% 0.49% 3.00% -1.37% 6.41% 5.29%

Comm. Services -0.70% -2.84% 0.47% 16.01% 15.98% 32.12% 12.73%
Energy 2.77% 6.54% 8.47% 10.09% 0.23% 3.09% 26.93%
Industrials -0.86% -0.80% 1.00% 16.54% 10.34% 17.23% 13.87%
Technology 0.00% 2.36% 7.76% 24.50% 23.63% 30.72% 19.86%

Consumer Defensive 0.72% -2.31% -5.00% 0.16% -1.65% 4.68% 5.46%
Health Care 3.89% 6.67% 13.86% 11.83% 6.93% 6.18% 7.96%
Utilities -1.04% -3.21% 4.05% 19.70% 17.00% 13.12% 9.37%

Equity Style Summary 11/14/25

Region 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year

Large Growth -0.24% 1.62% 4.41% 18.26% 19.71% 29.41% 15.91%
Large Blend 0.09% 1.36% 4.51% 16.16% 15.12% 21.56% 14.86%
Large Value 0.48% 0.48% 4.18% 12.34% 8.19% 12.49% 13.09%
Mid Growth -1.99% -4.39% -1.90% 10.69% 8.44% 15.06% 8.26%
Mid Blend -0.74% -1.65% 0.55% 10.04% 6.47% 12.71% 9.84%
Mid Value 0.17% 0.38% 2.34% 9.31% 4.55% 10.53% 11.35%
Small Growth -2.32% -3.76% 2.18% 4.67% 3.03% 11.98% 4.68%
Small Blend -1.43% -2.27% 1.46% 4.98% 1.70% 10.84% 8.88%
Small Value -0.75% -1.13% 0.90% 5.21% 0.62% 9.98% 12.04%

The Week That Was

The Week Ahead 

Cyclical

Sensitive

Defensive

U.S. equities were mixed as the SPX and DJIA posted small gains while the Nasdaq declined 0.45% and mid and small-caps were 

lower by 0.8% and 1.8%, respectively. Increased concern over valuation and capex spend in the AI sector weighed on technology 

stocks for most of the week, culminating in a 2% SPX drop on Thursday and more losses on Friday before an afternoon rally left 

the SPX largely unchanged on the day. Rotation continued into laggard sectors, including Energy (XLE) and Healthcare (XLV) which 

gained 2.8% and 3.9% respectively. The Consumer Cyclical (XLY) sector was the biggest loser, down 2.1%, due to losses in AMZN 

and TSLA. The longest U.S. government shutdown on record concluded Wednesday with a funding bill extending operations 

through Jan. 30th with investors looking ahead to the BLS non-farm employment report this Thursday. Hawkish Fed commentary 

from Atlanta Fed President Bostic on the labor market, “ambiguous and difficult to interpret”,  and St. Louis Fed President 

Musalem who urged policymakers to “tread with caution,” weighed on investor sentiment while odds of a December rate cut fell 

to roughly 46%, from 67% the prior week, and 95% a month earlier (CME Fedwatch). Treasuries yields rose modestly with the 10-

year note holding near 4.1% as the Treasury’s latest quarterly refunding announcement met expectations. WTI crude slipped 

midweek as inventories rose for a second week and futures neared contango but rebounded after reports of a Ukrainian drone 

strike on Russian territory. Gold gained on safe-haven demand tied to European fiscal strains while silver and copper also 

strengthened. The US dollar softened slightly. 

They're back...meaning government workers, as well as missing pieces of economic data, including the Non Farm payrolls report 

for Sept. on Thursday. Monthly job adds data has been downbeat over recent reports with May (19K), June (-13K), July (79K), and 

August (22K) averaging 27K monthly adds which contrasts with the Jan - April average of 123K job adds. Some data may just be 

lost and it appears that October employment data will not be reported as the BLS ramps back up and pushes to capture Nov. data 

for its 12/5 release ahead of the 12/9 FOMC meeting. ADP will continue to chime in with its weekly data (Tues) and the FOMC will 

release its last meeting minutes (Wed) which is likely old news  given Fed officials commentary over the past few weeks which has 

driven a large decrease in odds for a December Fed rate cut. S&P Global PMI's (Fri) may help shine some light on services and 

manufacturing activity from a 3rd party source. NVDA (Wed) is the clear earnings highlight with demand trends for AI compute 

over the next several years the key output that investors will seek to parse. PANW will also report (Thurs) and shine light on 

enterprise spend for cybersecurity as well as its ambition to be a one-stop shop for all cyber needs. Retailers HD, LOW, TGT, TJX, 

WMT, ROST and BJ all report and will provide a fairly complete picture of demand trends as well as market share gains and losses. 
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International Equity Market Summary 11/14/25

Region 1 Week 1 Month 3 Month YTD 1 Year 3 Year 5 Year

Russell 3000 -0.07% 0.86% 4.17% 14.89% 13.49% 20.21% 14.17%
MSCI ACWI ex USA 1.26% 2.89% 5.99% 28.85% 27.48% 16.81% 9.00%
MSCI Emerging Markets 0.31% 3.56% 9.18% 31.41% 30.57% 16.59% 5.64%
MSCI Europe Stock 2.17% 2.13% 3.91% 30.09% 27.69% 17.27% 10.95%
MSCI Asia Pacific Stock 0.33% 3.81% 7.18% 27.03% 27.37% 16.92% 6.49%
MSCI Latin America Stock 1.74% 10.52% 16.18% 50.63% 35.56% 12.36% 11.74%

International Equity Commentary

Name
The Home Depot, Inc.
Medtronic Plc
Lowe's Companies, Inc.
Target Corp.
The TJX Cos., Inc.
Williams-Sonoma, Inc.
NVIDIA Corp.
Palo Alto Networks, Inc.
Intuit, Inc.
Walmart, Inc.
Ross Stores, Inc.
BJ's Wholesale Club Holdings, Inc.

Data Release Current Est.
Empire State Manufacturing General Business Conditions Index 7.0
Fed Speech - Kashkari, Logan, Jefferson, Waller, Williams N/A
ADP Employment Change Weekly N/A
Redbook YoY N/A
NAHB/Wells Fargo US Housing Market Index 37.0
FOMC Minutes N/A
US Nonfarm Payrolls MoM N/A
US Existing Home Sales 4.1M
S&P Global Composite PMI Flash 53.8
US Index of Consumer Sentiment N/A

Name As of Latest** 1 Month Ago 1 Mo. % 1 Year Ago 1 Year % Freq.

1 Month Treasury 11/14/25 4.04% 4.19% -3.6% 4.70% -14.0% Daily
2 Year Treasury 11/14/25 3.62% 3.48% 4.0% 4.34% -16.6% Daily
10 Year Treasury 11/14/25 4.14% 4.03% 2.7% 4.43% -6.5% Daily
30 Year Mortgage 11/13/25 6.24% 6.30% -1.0% 6.79% -8.1% Weekly
US Corporate AAA 11/13/25 4.66% 4.58% 1.7% 4.80% -2.9% Daily
US Corporate BBB 11/13/25 5.07% 4.98% 1.8% 5.42% -6.5% Daily
US Corporate CCC 11/13/25 12.74% 12.36% 3.1% 11.51% 10.7% Daily
Effective Federal Funds 11/13/25 3.88% 4.10% -5.4% 4.58% -15.3% Daily

Consumer Sentiment 10/31/25 53.60 55.10 -2.7% 70.50 -24.0% Monthly
Unemployment Rate 8/31/25 4.30% 4.20% 2.4% 4.20% 2.4% Monthly
Inflation Rate 9/30/25 3.01% 2.70% 11.4% 2.44% 23.4% Monthly
Manufacturing PMI 10/31/25 48.70 49.10 -0.8% 46.50 4.7% Monthly
Non Manufacturing PMI 10/31/25 52.40 50.00 4.8% 56.00 -6.4% Monthly
Retail Sales 8/31/25 632,490 628,620 0.6% 603,719 4.8% Monthly
Building Permits 8/31/25 1,330 1,362 -2.3% 1,476 -9.9% Monthly

Thursday, November 20, 2025 $0.95

Tuesday, November 18, 2025

10.7

37.0

Monday, November 17, 2025 N/A
Tuesday, November 18, 2025 -11.25K
Tuesday, November 18, 2025

Monday, November 17, 2025

$1.35

Wednesday, November 19, 2025 $2.89

5.9%

Wednesday, November 19, 2025
Wednesday, November 19, 2025

$0.93
$3.83

Data Release Date Previous Print

Thursday, November 20, 2025 $0.73
Thursday, November 20, 2025 $1.80

European equities advanced as the reopening of the U.S. federal government offset lingering caution around AI valuations. The 

STOXX Europe 600 rose 1.8%, with the CAC 40 up 2.8%, the FTSE MIB up 2.5%, and the DAX higher by 1.3%, while the FTSE 100 

was little changed. In the UK, weak labor and growth data boosted expectations for a December BoE rate cut as the 

unemployment rate climbed to 5%, the highest since early 2021. 3Q25 UK GDP slowed to 0.1%, below expectations, while 

Eurozone industrial production rose 0.2% in September, also missing forecasts. German investor sentiment softened amid doubts 

over the government’s economic strategy. Japanese equities gained with the Nikkei 225 up 0.2% and the TOPIX up 1.9%. The yen 

weakened to ~ JPY 155 per USD and the 10-year JGB yield edged up to 1.7% as PM Takaichi signaled plans for a multi-year fiscal 

framework to support growth. Markets have pushed out BoJ rate cuts to the January timeframe despite underlying inflation 

trends that continue to gradually strengthen. Business sentiment improved sharply, with the Reuters Tankan manufacturers’ 

index rising to +17, its highest since 2020. Mainland Chinese equities fell as the CSI 300 declined 1.1% and the Shanghai 

Composite slipped 0.2%, on stalling economic momentum. October industrial production rose 4.9% y/y, retail sales grew 2.9%, 

but fixed-asset investment dropped 1.7% in the first 10 months - the steepest on record. Housing weakness persisted, with new 

home prices in 70 cities down 0.5% m/m and existing home prices off 0.7%. Despite the soft data, economists expect Beijing to 

achieve its 5% growth goal, aided by RMB 1 trillion in approved stimulus spending. In Hong Kong, the Hang Seng gained 1.3%.

Notable Earnings Releases - Week of November 3, 2025
Consensus EPS Estimate

Market Metrics

Friday, November 21, 2025

Earnings Release Date
Tuesday, November 18, 2025
Tuesday, November 18, 2025

Wednesday, November 19, 2025

$1.50

Wednesday, November 19, 2025
Wednesday, November 19, 2025 $1.37

$2.92

$2.17
$2.06

Economic Data Releases - Week of November 3, 2025 

Thursday, November 20, 2025

U.S. Economy

Key Interest Rates

Friday, November 21, 2025 50.3

Wednesday, November 19, 2025
Thursday, November 20, 2005

N/A
22K

Friday, November 21, 2025
4.06M
54.6
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Suggested Readings and Videos 11/14/25

- Historic Government Shutdown Ends Leaving ACA Subsidies in Limbo

- Gen AI Fast Tracks Into the Enterprise: Wharton

- World’s First Mass Humanoid Robot Delivery Begins as UBTech Sends Walker S2 Units

- Carlyle Explores Potential Acquisition of Lukoil's $22B Foreign Assets

- The Supreme Court Takes Aim at Trump’s IEEPA Tariffs

Chart Of The Week 11/14/25

https://finance.yahoo.com/news/us-economy-adds-22000-jobs-unemployment-rate-hits-43-in-august-as-labor-market-continues-dramatic-slowdown-153001609.html?guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAHH50wmHgLvvM14Eb7PrB-wWEFJZ2hZf_tIVp-hfmJcW6tvDgyvgHag3Vs5HOrE43CD9lT1KN-6zkUQuGLkF-5Q1r91N3G2scJ2dPAYUdg0fnbk157lmgY-cPSQUxsP8f887G3Q-ytnmvCIceaDdWY9M5qDrWvOSPKm9uAWVFtMr

Stocks To Consider 11/14/25

https://www.healthcaredive.com/news/government-shutdown-ends-aca-subsidies-not-extended/805329/
https://ai.wharton.upenn.edu/wp-content/uploads/2025/10/2025-Wharton-GBK-AI-Adoption-Report_Full-Report.pdf
https://interestingengineering.com/ai-robotics/worlds-first-large-delivery-of-humanoid-workers
https://www.google.com/search?q=lukoil+assets&sca_esv=bf72031bb8079921&rlz=1C1GCEA_enUS1017US1017&ei=eo4aaZKBN8qm5NoPwOmtgAk&ved=0ahUKEwiSpsvEl_iQAxVKE1kFHcB0C5AQ4dUDCBE&uact=5&oq=lukoil+assets&gs_lp=_OzAbIHAjE4uAeVCsIHCDAuMTUuNS4yyAdC&sclient=gws-wiz-serp
https://www.cfr.org/article/supreme-court-takes-aim-trumps-ieepa-tariffs
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Investment Advice is offered through Fortis Capital Advisors, LLC, 7301 Mission Road, Suite 326, Prairie Village, KS 66208.        

While reasonable efforts were used to obtain information from sources believed to be reliable, Fortis Capital Advisors, LLC makes no representation that the information or opinions contained in 

this website are accurate, reliable, or complete. All information and opinions contained in this material are subject to change without notice.This material contains external links to third party 

content (which is content hosted on websites not affiliated with Fortis Capital Advisors, LLC).  Fortis Capital Advisors, LLC does not endorse or accept responsibility for the content, or the use of 

any third party website.  All such information and access is provided solely for convenience purposes only.

All data, statistics and charts are courtesy of Ycharts unless otherwise noted.

Disclosures ©2020 YCharts, Inc. All Rights Reserved. YCharts, Inc. (“YCharts”) is not registered with the U.S. Securities and Exchange Commission (or with the securities regulatory authority or 

body of any state or any other jurisdiction) as an investment adviser, broker-dealer or in any other capacity, and does not purport to provide investment advice or make investment 

recommendations. This report has been generated through application of the analytical tools and data provided through ycharts.com and is intended solely to assist you or your investment or 

other adviser(s) in conducting investment research. You should not construe this report as an offer to buy or sell, as a solicitation of an offer to buy or sell, or as a recommendation to buy, sell, 

hold or trade, any security or other financial instrument. For further information regarding your use of this report, please go to: ycharts.com/about/disclosure. 
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