
 

 

The Stock Market Moves Higher 

March 22, 2024 
 

The Fed kept markets happy yesterday when they confirmed their outlook for three quarter-
point rate cuts during 2024. They also project three in 2025, which is one less than previously 
suggested. Should all those cuts actually take place the Fed Funds rate should track downward 
from the current range of 5.25% to 5.5% to 3.75% to 4.00% by the end of 2025. The S&P 500 
and the Dow Jones Industrial Average both rose to new all-time highs following the 
announcement. Sector Exchange Traded Funds (ETF’s) representing Energy, Financials, 
Industrials, Materials, and Consumer Staples also made new highs. Most other sectors are 
hovering just below all-time highs. The one year U.S. Treasury yield held at 5.008%. Fidelity’s 
Government Cash Reserves Money Market yield stands at 5.02% (12:30 pm PDT, March 20, 
2024). It seems that everyone is happy!  
 

It’s a “goldilocks” moment for markets. Mike Santoli, of CNBC, said that stocks are likely to stay 
buoyant as long as everyone remains convinced that rates will be coming down—even if they 
don’t drop as much as previously hoped. The Fed continues to target 2% inflation. “The 
committee judges that the risks to achieving its employment and inflation goals are moving into 
better balance”.  

 



  

The stock markets rise has been relentless since it bottomed in late October 2023. The S&P 
500 is up over 27% from that bottom and is up over 9% in 2024. The “trend is our friend” and 
odds favor it continuing, but don’t be surprised if it take a breather somewhere along the way.  
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Disclosure and Disclaimer - Updated last on March 20, 2024 by Paul Krsek: 
  
ELLUMINATION is the proprietary newsletter written for clients, friends, and affiliates of 5T WEALTH, LLC (5T), which is an SEC registered 
investment advisor. Information presented is for educational purposes only. The information does not intend to make an offer or solicitation 
for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and are not guaranteed. 5T 
has reasonable belief that this letter does not include any false or material misleading statements or omissions of facts regarding services or 
investments. 5T has reasonable belief that the content as a whole will not cause an untrue or misleading implication regarding the adviser’s 
services, investments, or client experiences.  
  
The opinions expressed are those of the author and are subject to change without notice. The opinions referenced are as of the date of 
publication and are subject to change due to changes in the market or economic conditions and may not necessarily come to pass. Any 
opinions, projections, or forward-looking statements expressed herein are solely those of the author. They may differ from the views or 
opinions expressed by other areas of 5T and are only for general informational purposes as of the date indicated. 
  
5T has presented information in a fair and balanced manner. 5T is not giving tax, legal, or accounting advice.  
  
Past performance should not be considered an indicator of potential future performance. If you do not consider yourself suitable, either 
emotionally or financially, to experience volatility and/or losses in financial markets, you should not invest. The portfolio managers at 5T do 
not guarantee investment results. 
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Charts, displays and graphs may be used as illustrations. They are not intended to be used by themselves to determine which securities to 
buy or sell, or when to buy or sell them. Such charts and graphs offer limited information and can’t be used on their own to make investment 
decisions.  
  
ELLUMINATION does not represent the opinions of Fidelity, Fidelity Institutional Brokerage Group, NFS or anyone employed by Fidelity in 
any capacity. Neither Fidelity, Fidelity Institutional Brokerage Group, nor NFS, nor anyone employed by Fidelity in any capacity has 
participated in the creation of ELLUMINATION and they are not responsible for the contents or distribution of ELLUMINATION. 
  
ELLUMINATION does not represent the opinions of Charles Schwab Corporation, Schwab Advisor Services or anyone employed by Schwab 
in any capacity. Neither Charles Schwab Corporation nor Schwab Advisor Services, nor anyone employed by Schwab in any capacity has 
participated in the creation of ELLUMINATION and they are not responsible for the contents or distribution of ELLUMINATION.  
  
The investment objectives of various strategies mentioned in ELLUMINATION may be substantially different from one another. Therefore 
topics or investments mentioned in ELLUMINATION may or may not apply to specific managed accounts and/or strategies. If you are unsure 
which strategies your accounts are invested in please ask a representative of 5T to clarify that for you.  
  
The assets held in managed accounts at 5T may include stocks, bonds, cash, commodities, foreign exchange, mutual funds or exchange 
traded funds (ETF's), money market accounts or limited partnerships that represent the same. They are subject to market fluctuation and the 
potential for losses. The assets are not insured. The value and income produced by these investment products may fluctuate, so that an 
investor may get back less than they initially invested. 

 

 


