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management fees and expenses all may be associated with mutual fund investments. Please read the prospectus before investing. Mutual funds are not 
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www.dimensional.com. 



The allocation of your capital to broad asset classes 
is the most important element in portfolio 
construction.

Overall Asset Allocation
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Data as of September 30, 2021.
Real Estate Allocation includes REITs in the hedged and unhedged classes of the Canadian, US, and International core funds (see page 10). 
The actual allocations may move outside of the expected range but will remain within the target allocations set forth in the simplified prospectus dated 
July 1, 2021, which are as follows: Approximately 40% to 60% (with a target of 50%) in funds that invest primarily in equity securities and real estate securities 
and approximately 40% to 60% (with a target of 50%) in funds that invest primarily in fixed income securities.

Expected Range

Equity Securities 45–50%
Fixed Income Securities 46.5–53.5%
Real Estate Securities 1–3%
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It is critical to diversify your portfolio globally in order 
to help reduce the risks associated with investing in 
any one country. This chart compares the 
geographic allocation of equity securities held 
through the Global 50EQ-50FI Portfolio compared to 
the geographic allocation of the World Equity Market.

Equity Allocation
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Geographic

Portfolio holdings are subject to change. Diversification does not eliminate the risk of market loss.
Data as of September 30, 2021. The allocation of equity securities in the DFA Global 50EQ-50FI Portfolio is based on the portfolio holdings of the funds listed 
on page 10. Equity allocation excludes REITs. The index for the Canadian, US, International Developed and Emerging Markets equity markets are based on 
the respective country weights from the MSCI All Country World IMI Index. MSCI data copyright MSCI 2021, all rights reserved. Percentages may not add up to 
100% due to rounding. 2
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Investment research reinforces the need for a broadly diversified, disciplined, and strategic approach to global asset 
allocation. 
The portfolio seeks to reduce firm-specific risks by gaining exposure to over 10,000 individual securities across 44 different 
countries.

Equity Allocation
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Diversification by Country

Portfolio holdings are subject to change. Diversification does not eliminate the risk of market loss.
Data as of September 30, 2021. The allocation of equity securities in the DFA Global 50EQ-50FI Portfolio is based on the portfolio holdings of the funds listed 
on page 10. Equity allocation excludes REITs. The index for the Canadian, US, International Developed and Emerging Markets equity markets are based on 
the respective country weights from the MSCI All Country World IMI Index. MSCI data copyright MSCI 2021, all rights reserved. Percentages may not add up to 
100% due to rounding.

Region

Global
50EQ-50FI

Portfolio Index

Global
50EQ-50FI

Portfolio Index

Global
50EQ-50FI

Portfolio Index
Canada 1 1 380            289            33% 3%

United States 1 1 2,673         2,481         40% 59%

International Developed Markets 21 21 4,118         3,217         17% 27%

Emerging Markets 21 27 4,138         3,235         10% 13%

Total 44 50 11,309        9,222         100% 100%

Number of Countries Number of Securities Allocation
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A structured portfolio seeks to capture the dimensions of higher expected returns by owning a greater-than-market proportion 
of small cap and value stocks. This chart compares the allocation of growth, neutral, and value stocks held by the Global 50EQ-
50FI Portfolio in each of small, mid, and large cap equity securities compared to the allocation in the index.

Equity Allocation
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Dimensions of Expected Return

Portfolio holdings are subject to change. 
Data as of September 30, 2021. The allocation of equity securities in the DFA Global 50EQ-50FI Portfolio is based on the portfolio holdings of the funds listed 
on page 10. Equity allocation excludes REITs.  The index is the MSCI All Country World IMI Index. MSCI data copyright MSCI 2021, all rights reserved. 
Percentages may not add up to 100% due to rounding.
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The global fixed income allocation is comprised of three components. The first component is a portfolio of high quality short-
term global bonds designed to add stability and reduce the volatility. The second is a short-term portfolio that emphasizes 
bonds in the lower half of the investment grade spectrum. The third is a portfolio of investment-grade intermediate-term 
bonds representative of the global bond market in duration. Eighteen foreign countries are eligible for each component, with 
currency exposure hedged to Canadian dollars.

Global Fixed Income Allocation
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Portfolio holdings are subject to change. Data as of September 30, 2021.
Exhibit based on the relative weights of the portfolio holdings of the underlying funds listed on page 10.

Investment Grade
Short-Term Bonds

13%
Intermediate-
Term Bonds

15%

High Quality 
Short-Term Bonds

23%
• High quality: AA-rated or better.
• Variable maturity: 0-5 year depending on prevailing term spreads.

• Variable credit emphasizing lower portion of A to BB depending on current credit spreads.
• Variable maturity: 0-5 year depending on prevailing term spreads.

• Investment grade: Eligible universe government to BBB.
• Variable credit: A to BBB allocation a function of prevailing credit spreads.
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The global real estate allocation of your portfolio 
will be comprised of globally diversified publicly 
listed real estate securities. Physical property values 
tend to lag those of listed property. As real estate 
securities are more liquid and more frequently 
traded than buildings and land, they tend to reflect 
changes in valuation more quickly than agent and 
government appraisals, which in general are based 
on past information. So, not only are real estate 
securities easier to buy and sell than actual real 
estate, they reflect new information more quickly 
than the physical property market.

Real estate has a role in a well-diversified portfolio 
because it tends to behave as a distinct asset class 
to stocks and bonds. However, portfolios of 
Canadian real estate securities will not only be 
concentrated but will also tend to have a higher 
correlation with your physical real estate holdings 
based in Canada. As a result, the real estate 
allocation of the Global 50EQ-50FI Portfolio will be 
diversified across multiple countries and regions.

Global Real Estate Allocation
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September 30, 2021

Portfolio holdings are subject to change. Diversification does 
not eliminate the risk of market loss.
Data as of September 30, 2021. The allocation of real estate 
securities in the DFA Global 50EQ-50FI Portfolio is based on the 
portfolio holdings of the funds listed on page 10. The Global Real 
Estate Allocation includes REITs in the hedged and unhedged 
classes of the Canadian, US, and International core funds (see 
page 10). Country weights are broken down as a percentage of 
the DFA Global Real Estate Securities Fund and not of the 
portfolio as a whole. 6

Global Real Estate Allocation
Region Weight (%) Holdings

US 56.7 151
Canada 15.4 33
Asia Pacific 10.5 98
Japan 7.8 60
United Kingdom 4.7 33
Europe 4.0 42
Africa 0.5 11
Latin America 0.4 8
Total 100.0% 436



The currency exposure of the portfolio is predominantly 
Canadian dollars. However, a portfolio should still have 
diversified exposure to other currencies in order to 
reduce risk and reflect consumption of foreign goods 
and services.

Currency Exposure
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Portfolio holdings are subject to change.
Currency exposure as of August 31, 2021. Currency exposure is an approximation only and is based on the relative weights of the underlying funds listed on 
page 10. Currency risk is the possibility that foreign currency will be affected by the change in value of the foreign currency relative to the Canadian dollar.

Canadian 
Dollar
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13%
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Investors cannot access the gross capital market 
rate of return, as there are frictional costs associated 
with any investment that result in a net rate of return. 
These frictional costs include management fees, 
operating expenses, taxes, commissions, bid/ask 
spreads, market impacts, liquidity costs, and 
momentum effects.

• An important cost metric is the Management 
Expense Ratio (MER). The chart shows that the 
portfolio has an overall MER well below the 
Morningstar median.

Fees and Expenses

DFA Global 50EQ-50FI Portfolio – Class F

* MER for the DFA Global 50EQ-50FI Portfolio as stated in the 
Management Report of Fund Performance dated June 30, 2021. 
Morningstar Median MERs are as reported by Morningstar, Inc. as 
of December 31, 2021.

Management Expense Ratio (Class F)

0.37%

1.01%

Global 50EQ-50FI Portfolio* Morningstar Median
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Portfolio Holdings
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Portfolio holdings are subject to change.
The allocation set forth on this page represents actual fund holdings of the DFA Global 50EQ-50FI Portfolio as of September 30, 2021.
Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read the 
prospectus before investing. Mutual funds are not guaranteed; their values change frequently, and past performance may not be repeated. 
International and emerging market investments include additional risks, including political instability and currency fluctuations.
This presentation provides certain selected information regarding the DFA Global 50EQ-50FI Portfolio. To achieve the portfolio’s investment objectives, the 
assets of the portfolio will generally be allocated to other funds managed and advised by DFA Canada and its affiliates that invest in Canadian, U.S. and 
international equity securities, real estate securities, and fixed income securities. Certain of the information provided in this presentation is based on 
portfolio holdings of the underlying funds held by the DFA Global 50EQ-50FI Portfolio as of the dates shown. The portfolio’s allocations among the 
underlying funds will be adjusted periodically by the sub-advisor without notice and the holdings of the underlying funds will also change.  All data is in 
Canadian dollars as of the dates indicated. 

Fund Allocation
Canada Five-Year Global Fixed Income FundDFA Five-Year Global Fixed Income Fund 22.6%
Canada Investment Grade Fixed Income FundDFA Global Targeted Credit Fixed Income Fund 12.6%
Canadian Core Equity FundDFA Global Investment Grade Fixed Income Fund 15.0%
Canadian Vector Equity FundDFA Canadian Core Equity Fund 11.1%
Global Real Estate S ecurities  FundDFA Canadian Vector Equity Fund 4.8%
Global Targeted Credit FundDFA U.S. Core Equity Fund 6.7%

International Core Equity FundDFA U.S. Core Equity Fund (Hedged) 6.8%

International Core Equity Fund (Hedged)DFA U.S. Vector Equity Fund 5.2%
DFA U.S. Vector Equity Fund (Hedged) 0.6%

International Vector Equity FundDFA International Core Equity Fund 4.4%

US Core Equity FundDFA International Core Equity Fund (Hedged) 4.4%

US Core Equity Fund (Hedged)DFA International Vector Equity Fund 3.4%
DFA International Vector Equity Fund (Hedged) 0.4%

US Vector Equity FundDFA Global Real Estate Securities Fund 2.0%
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