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Compare your plan’s 
lifetime income quote to 
alternatives available in 
the open market, and 

consider strategies paired 
with life insurance.

You may be able to
choose between a single 

life annuity and a 
period-certain life annuity 

(which could offset loss 
due to an untimely death).

Consider taking a lump 
sum to maximize the 

value that you receive.

Consider taking a lump 
sum to maximize the 

value that you receive.

Consider taking a lump 
sum if you have serious 

doubts about the
viability of your plan 
(understanding what 

protection, if any, may be 
offered by PBGC or your 

state, etc.). Consider taking a lump 
sum to take ownership 

and control of the assets, 
with the ability to transfer 
any amount remaining at 

your death.

Does the value of the lump 
sum exceed the value of 
the lifetime income that 

you expect to collect? 

To defer income taxation, 
roll the distribution to an 

IRA or qualified retirement 
plan when possible.

Note that you may need to 
take RMDs and will 

assume all investment risk.

Are you married?

Compare a single life 
annuity to joint and 

survivor options, 
considering payments
of 50%, 75%, or 100%

after your death.

Do you want the ability to 
transfer your pension 
assets to your heirs

as a legacy?

Are you concerned about 
overspending and/or 

longevity risk?Consider choosing a lifetime 
income option to guarantee 

a steady income stream 
throughout your lifetime.

Consider choosing a 
lifetime income option to 
maximize the value that 

you receive.

Consider choosing a 
lifetime income option to 
maximize the value that 

you receive.

2022 · SHOULD I TAKE MY PENSION AS A LUMP SUM?

YesNo

Do you have health issues 
or other concerns that 
your life expectancy (or 
joint life expectancy, if 

married) might be shorter 
than average?

Do you trust that the 
financial health of

your pension plan is 
reasonably secure?

Will your other sources of 
retirement income (e.g., 

Social Security, investment 
accounts) cover your 

expected fixed costs in 
retirement?

YesNo

NoYes

YesNo

YesNo

No

Yes

Yes

No

Does the value of the lump 
sum exceed the value of 
the lifetime income that 

you expect to collect? 

Yes

No

Start Here
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Blake Wealth Management

The decision to take a pension as a lump sum should involve a meaningful discussion with your advisor that goes beyond the topics covered here. Each option has unique features where one may better suit your
situation than another. Neither Private Client Services, RFG Advisory nor Blake Wealth Management provide tax, legal or accounting advice. This material has been prepared for informational purposes only and is
not intended to provide, and should not be relied on for tax, legal or accounting advice. RFG Advisory cannot guarantee that the information herein is accurate, complete, or timely. RFG Advisory makes no
warranties with regard to such information or results obtained by its use, and disclaims any liability arising out of your use of such information. Information provided by Social Security Administration.

Securities offered by Registered Representatives through Private Client Services, member FINRA/SIPC. Advisory products and services offered by Investment Advisory Representatives through RFG Advisory, a
Registered Investment Advisor.  RFG Advisory, Blake Wealth Management and Private Client Services are unaffiliated entities. 

Eric Blake, Founder and Lead Financial Advisor
201 W Virginia Street | Suite 102 | McKinney, Texas 75069

info@blakewealthmanagement.com | 972-426-7237 | BlakeWealthManagement.com


