2023 Schedule E Summary Worksheet

If you have rental property, it is important that you maintain proper books and records of both your
rental income and expenses. While we as tax preparers will NOT audit your books, we are required
by the IRS (Internal Revenue Service) to assure ourselves that you do maintain records of your rental
activities. It is important that the information you provide is summarized in the categories that are
indicated on Schedule E.

Please complete this form and include it with your other tax documents.

Property Type (residential, commercial, vacant land)

Property Address

Who owns the property (indicate percentages if more than one individual owns the property)

%
%
Do you use the property personally? .......................ccccooooeoiieeeeeeiieieieeeeeeeeeeeeee e e s O ves O no.
If yes, indicate the number of days rented at fair market value ........cccoeeeveeivenivennceiccnercseee. days
NUMber of PErsoNal USE daYS .....ccueiiiiiiieiiiiiecieeceiee ettt e e e erae e e st ae e e sabee e sbaeessseaesnnees days
Is the rental real estate a vacation ROME? ..................ccoccueeeeiiiiiniiieeiiiieeeeiee et O ves O no
If yes, indicate the following:
Number of days rented at fair market ValUe..........cceeeciiiiiiiieiciee e e e days
NUmMber of PErsoNal USE daYS .....ccveiiiiiiieiiiiie ettt ettt et eebb e e e stae e s sabee e sbaeessseeesnnaes days
Rental inCOME (not reported 0N @ 1099).......cueeueeverreireseieeesteseesseeseessesseessesstessesseessesseessessessessesseesses S
Rental income (reported on a 1099 — Include the 1099 with your tax materials) ............c.coceuevereererirrennas S
Other iNCOME: Bank INTEIEST, ETC. ..cvviviiriieiecieteeeee et cte sttt et e ettt e et e st e et s ebeeseesteeseesbeeseesteereens S
Car and/or truck expense: (attach additional sheet for more than one vehicle)
Beginning mileage (1/1/2023) (if KNOWN) c..euvruirierierieieitetietintesteseseerestessesseteseesessessessesseseesessessessenseneane Miles
Ending mileage (12/31/2023) (if KNOWN) .e.veeuvervieieriereesteeriesseseeessesseesessesseessesssessessesssessesssessassessesssenes Miles
2023 Total Rental miles driven (mileage for TY 2023 is ($0.655/mile Miles
Total miles for this vehicle driven in 2023 (rental and personal). Miles
Do you maintain these records in the form of a written log or calendar?.........cccccoeeviiviiiiinvieencineenn. I:I Yes I:I No

Make/Model/Year of Vehicle Used

TrAVEI @XPENSES .............oceoeveveeeeeeeteee ettt ettt et et et et e ebeebe et et e st easeteebe st e b eneereeaeereaee S
AAVEILISING ..ottt et ettt te e et e s te b et eteeteetesbastensesseteetestentens S
Cleaning aNd MAINTENANCE .......................c.coooeueeeeeeeeeeieeeeeeeeeeeeeeee et S
COMIMUSSIONS ..ottt ettt ettt S
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Improvements: Did you make any capital improvements or purchases to the property in 2023 (e.g., new roof, furnace, new
appliance)? If so: (attach additional sheet if necessary)

Description of improvement:

Date of purchase or iNStallatioN ........cccecieeiierie i e e e eeesnaeens [/
COSt OF IMPIOVEMENT ...ttt ettt ettt ettt ete e st et e s beeaeesteeae e beerseseereentesasensesreeneenseenns S
INSUFGINCE ...ttt ettt bbbttt S
Mortgage insurance premiums Paid .........................ccceeveueiiieiiieeieiieieeeeee e saesens S
Mortgage iNtereSt PAId.....................cccovoivviiniiiiueiiiineee ettt S
OtREr INtEreSt PAIM..................cooveveeieieiieieieee ettt bese s s se et esessesensns S
MANAGEMENTE fEES .............cocveeeeiisieeeeieeee sttt s et a s s s e s s b sesans S
HOMEOWNEr ASSOCIALION fEES ...................ocoooeeeeeeeeeeeeeeeeeeeeeeeeeee e S
Legal & Professional fees.....................ceeeeeeeeeeeeeeeeeeeeeeeeee ettt S
Real eState tAXES PAIM .......................cocooeeeeueeeeeeieeeeeeeeee et ee et sttt as s S
OLREIr LAXES PAIM ...ttt ettt b et b et st ae b ss s se s ens S
REPGIUTS ...ttt ettt sttt ettt e st et et e s e e b e e be s b et et e st e st et e e besa et eneeseeaeetenrenaan S
SUPPIIES ...tttk bbbttt S
Utilities:
GAS AN EIBCEIIC vttt bbbttt b ettt sttt ebene s S
FUBT Ol ettt ettt et sh e st e s st e et esas e e bt e sabe s bt e eaeeenbeenaneeaneennneeareens S
VAL ettt ettt et et e e et eett e st eeaeesteeeaee e aeeeaeeste e bt eaaeeaeesateeattenaaesreeaatesteeeteesteeeaeesans S
Waste Removal/Trash CollECHION ........oivvueiiiiiiie ittt ettt e saaae s S
Other (specify) S
Other (specify) $
Other rental expenses:
SNOW FEIMOVAL .ttt ettt ettt ettt b bbbt bbbt b bbb et b et be st st et et et et naenen S
LaWN M@INTENANCE ..ecveiieeieetieeteeetee et eett e et e e eteeeteeeteeeteessteeteesseesaseeasesenseessseenseessessnseessesenseesseean S
[0 g T=Y g < T=1o 1) OO OO OO S
[0 g T=Y g (<=1 1) OO S

If this is the first year we are preparing your taxes or this is the first year you have rental property,
please provide the following:

»  Closing statement or CD form from the purchase

»  Copy of your previous year’s return

»  Copy of all depreciation schedules relating to this rental property

It is important to maintain accurate records of your rental activities. You will need all supporting
documentation in the event of an audit. If you have questions regarding any expense, please
consult High Falls Advisors.
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