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“Motherhood is the exquisite inconvenience of being another person’s everything.”  
—Unknown 
 
Mother’s day is just around the corner! Well, May 9th, 2021 to be exact. Motherhood, like 
many things, has evolved over time. We wish all the mother’s the very best for this year.  
As financial professionals, we analyze the “numbers” of motherhood and figured it would 
be worth sharing: 
 
  
Sources: 1) Centers for Disease Control and Prevention, 2020; 2-5) U.S. Census Bureau, 
December 2020; 6) National Retail Federation, 2020  
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NEWS! 

• A revamp of our website: 
www.WealthMT.com 

• Be on the lookout for updates 
on our rebranding efforts!  
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www.WealthMT.com 
 

- Our Two Cents - 



MORTGAGE  FACTS: 

1. Debt-to-income ratio is most 

important 

2. Self-employed are hardest to 

qualify 

3. Income is more important 

than non-liquid assets 

4. Student loans can be exclud-

ed from your debt-ratio 

5. The term “mortgage” actual-

ly means “dead pledge” 

6. Even billionaires, like Mark 

Zuckerberg, have mortgages 

HOME-SWEET-HOME EQUITY 
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Buying a home is a long-term commitment, so it's not surprising that 
older Americans are much more likely than younger people to own 
their homes "free and clear" (see chart). If you have paid off your mort-
gage or anticipate doing so by the time you retire, congratulations! 
Owning your home outright can help provide financial flexibility and 
stability during your retirement years. 

Even if you still make mortgage payments, the equity in your home is 
a valuable asset. And current low interest rates might give you an op-
portunity to pay off your home more quickly. Here are some ideas to 
consider. 

 

ENJOY LOWER EXPENSES 

If you are happy with your home and don't need to tap the equity, living 
free of a monthly mortgage could make a big difference in stretching 
your retirement dollars. It's almost as if you had saved enough extra to 
provide a monthly income equal to your mortgage. You still have to pay 
property taxes and homeowners insurance, but these expenses are typi-
cally smaller than a mortgage payment.  

 

CONSIDER DOWNSIZING 

If you sell your home and purchase another one outright with cash to 
spare, the additional funds could boost your savings and provide addi-
tional income. On the other hand, if you take out a new mortgage, you 
may set yourself back financially. Keep in mind that condominiums, 
retirement communities, and other planned communities typically 
have monthly homeowners association dues. On the plus side, these 
dues generally pay for maintenance services and amenities that could 
make retirement more enjoyable.  
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PAYING OFF THE MORTGAGE 

The percentage of homeowners with a primary regular mortgage declines steadily with age. 

 

BORROW ON EQUITY

 

 

REFINANCE 

With mortgage rates near historic lows, you might consider refinancing your home at a lower interest 
rate. Refinancing may allow you to take some of the equity out as part of the loan, but of course that in-
creases the amount you borrow. While a refi loan may have a lower interest rate than a home-equity 
loan or HELOC, it might have higher costs that could take some time to recoup. And a new loan comes 
with a new amortization schedule, so even with lower rates, a larger portion of your payment may be 
applied to interest in the early years of the loan. Refinancing might be a wise move if the lower rate ena-
bles you to pay off a new mortgage faster than your current mortgage.  

 

 

Source: Broadridge Investor Communication Solutions, Inc., 2021 

If you stay in your home and want money for a specific purpose, such as remodeling the kitchen or fixing 
the roof, you might take out a home-equity loan. If instead you'll need to access funds over several years, 
such as to pay for college or medical expenses, you may prefer a home-equity line of credit (HELOC). 

Home-equity financing typically has favorable interest rates because your home secures the loan. How-
ever, you are taking on another monthly payment, and the lender can foreclose on your home if you fail 
to repay the loan. In addition, you may have to pay closing costs and other fees to obtain the loan. Inter-
est on home-equity loans and HELOCs is typically tax deductible if the proceeds are used to buy, build, 
or substantially improve your main home, but is not tax deductible if the proceeds are used for other ex-
penses. 

Source: 2019 American Housing Survey, U.S. Census Bureau, 2020 



 

QUIZ, DATA, AND POINTS OF INTEREST 
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IRA’S ARE TOP TOOL FOR RETIREMENT SAVINGS  

MORE PEOPLE DELAY TAKING SOCIAL SECURITY 

The average age for claiming Social Security retirement benefits has been steadily rising. Older 
Americans are working longer, in part because full retirement age is increasing incrementally from 
66 to 67. A worker may begin receiving Social Security retirement benefits as early as age 62, but 
monthly benefits will be permanently reduced by as much as 30% if claimed before full retirement 
age—a strong incentive to wait.  
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Source: Social Security Administration, 2020. 



WEALTHMT.COM 

We are dedicated to providing 
investment management and 
strategic wealth planning to the 
greater Flathead Valley area and 
abroad. Simply put, we strive to be 
our client’s trusted advisor. As a 
financial advisory practice, our 
primary focus is to act as fiduciar-
ies to design and implement 
wealth, investment, and budget 
plans to achieve long-term invest-
ment results. 

Raymond James does this with 
the highest levels of trust, integrity 
and respect while always collabo-
rating using a team, consultative 
approach. 

We are dedicated to professionally 

supporting, educating, and provid-

ing informed direction to each and 

every client. 

AS WE SLIDE INTO SUMMER…                     
TRAVEL TIPS AND BEST IDEAS: 

Be flexible 

Make a list 

Learn common phrases of the local lan-

guage 

Don’t forget an extra camera battery (or 2) 

Always buy travel insurance 

Make photocopies of important documents 

Pack extra underwear 

Pre-plan your outfits 

Put electronics, medications, toothbrush, 

and extra pair of underwear in your carry-

on 

Inquire about the price BEFORE taking 

public transportation 

Bring lotion in your carry-on 

 

 

 

 

Stay hydrated on planes 

Put your room number and hotel address in 

your phone 

Ask the locals 

Beware of public Wi-Fi 

Alert your bank and credit card company of 

your travel plans 

Wear sunscreen 

Book early for cheap flights 

Keep an open mind 

Leave room for spontaneity 

Let someone know your plans 

Separate your personal items 

Separate your sources of money 

Travel first aid kit 

 

This information, developed by an independent third party, has been obtained from sources considered to be reliable, but 

Raymond James does not guarantee that the foregoing material is accurate or complete. This information is not a complete 

summary or statement of all available data necessary for making an investment decision and does not constitute a recommen-

dation. This information contained in this report does not purport to be a complete description of the securities, markets, or 

developments referred to in this material. This information is not intended as a solicitation or any offer to buy or sell any 

security referred to herein. Investments mentioned may not be suitable for all investors. The material is general in nature. 

Past performance may not be indicative of future results. Raymond James does not provide advice on tax, legal, or mortgage 

issues. These matters should be discussed with the appropriate professional.  

Securities offered through Raymond James Financial Services, Inc., member FINRA/SIPC. Investment advisory services are 

offered through Raymond James Financial Services Advisors, Inc. WealthMT is not a registered broker/dealer and is inde-

pendent of Raymond James Financial Services.  


