


 “ ” is an old phrase, but when it comes to your 
wealth transfer and legacy planning process, it couldn’t be more 

and only half said they planned to make the wealth transfer easier 
i Perhaps the most telling is the number one 

 An open dialogue with your family early on, and including those 
you care about the most in the wealth transfer and legacy planning 

process can go a long way toward avoiding asset loss and strife.

and the issues that you want to address can be helpful.



WHY ARE YOU HAVING THIS CONVERSATION? WHAT’S MOST 
IMPORTANT TO YOU AND YOUR FAMILY?

there a life event or personal experience that prompted it?

your family presume what you might have had in mind.

 Speaking to your family about what goals, concerns, and ideas they might 
have as part of the wealth transfer process is a good way of “clearing the air” 

another? Are there certain family heirlooms that might be more important to 
one person than they might be to another?

them feel more secure during this process but might also help you create the 
best possible legacy plan for everyone in your family.

importance. Perhaps you have a loved one with an illness or a disability that 

your legacy plan can help to protect those most vulnerable.



DO YOU EXPECT TO FACE CONTROVERSIES OR ARGUMENTS?

wishes.

you can respond rather than react.

WHO WILL BE THE KEY PLAYERS IN YOUR ESTATE PLAN?

important to convey these decisions and your reasoning behind them to your 
family early on. Explaining why you chose who you did for their role, and your 

out of the process.



DO YOU HAVE A FAMILY BUSINESS?

keep the business in the family via your estate plan, or if it would make more 

loved ones share your passion and vision for your business, or are already 

the business down as a sort of living extension of your legacy. Owning and 
running a business is no small task, however, and if members of your family 

WILL A LIFETIME GIVING STRATEGY BE A PART OF YOUR PLAN?

giving strategy is going to be a part of your plan, it’s important to convey 



WILL YOU BE USING A TRUST?

keep the business in the family via your estate plan, or if it would make more 

loved ones share your passion and vision for your business, or are already 

the business down as a sort of living extension of your legacy. Owning and 
running a business is no small task, however, and if members of your family 

WILL CHARITABLE GIVING BE A PART OF YOUR PLAN?

that you value most. Leaving a fund or an endowment for a charitable cause 



 Here’s the reality:

going to live forever. Legacy planning issues probably don’t come to mind on 

an estate plan is one of the most loving and responsible things you can do for 

only help you gather insights and feelings from all the members of your family 

 

ones is anything like this one.



 

to consider your reasoning behind them so that you can 

and comprehends your decisions and why you made them will relieve stress 
and bring peace of mind to your loved ones, especially dependents.

listening to and considering input from your family can also help them feel 

the road.

 you will invite, and  and 
place.



 WHO
away who will feel involved in the process and who might 

important to recognize that not everyone may be able to 

sure to convey the details to them personally so they don’t 

 WHERE

home or a private space rather than a restaurant.

 WHEN
carefully. As stated earlier, it’s recommended that you 

free of stress and strife in people’s lives so that they can 
focus on the discussion at hand.



 It may even be helpful to 
 Some might also feel more comfortable having a 

 so that you’re 
prepared to visually explain what you’re talking 

There’s no need to overwhelm your audience in 
paperwork but using the documents as visual guides 



legacy plans clearly and hear the input and opinions of your loved ones in a 

 First,  so that everyone 

 that the reason you’re having the discussion is to reassure everyone 

know that you’re involving them because it’s important to you that everyone 
understands everything going on in the legacy planning process so that there 
is no confusion later on.



feelings later on.

 Though you want to be honest and open to everyone’s views, remember 
that opinions are just that: opinions.



of an email, can help provide clarity and should also include any tasks that 

such as wills, trusts, insurance policies, bank accounts, tax returns, and 

consider using a secure electronic documents storage service, as these are 

documents that your family will need to be able to access at one of the most 
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