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Top 5 Contributors of Q1 Return

S&P 500 Index

Q1 Top contributors to return

Weightin Q1 Q1 Contribution to

Company Index % Return % Index Return %
Apple Inc 7.1 27 .1 1.6
Microsoft Corp 6.2 20.5 1.1
NVIDIA Corp 2.0 90.1 1.0
Tesla Inc 1.6 68.4 0.7
Meta Platforms 14 76.1 0.6
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Top 5 Contributors 18.3 - 5.0 €=t 66%
Rest of Index 81.7 - 2.5
Total 100.0 7.5 1.5
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Business Cycle Update
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Tighter Lending Standards

Net % of banks tightening lending standards on...
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Sources: FRB Senior Loan Officer Opinion Survey, Moody’s Analytics

Recession

- === NFIB: Percent Reporting that Credit Was Harder to Get Last Time, Net (SA, %)
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Atlanta Fed Wage Tracker

Nominal*wage growth is still far too hot
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Atlanta Fed Wage Tracker (unsmoothed): 6.6... Trend productivity growth plus 2% inflation

g“ rce: Refinitiv Datastream, Feb 23
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*Nominal values are the current monetary values that are not adjusted for inflation



Conference Board Leading Economic Index
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All communication is subject to review and monitoring. Your financial professional may provide services and conduct business as Pacific Northwest Advisory.
However, advisory services are offered through SB Advisory, LLC. Investing involves risk and past performance is no guarantee of future results. This email may
contain information that may be confidential and is solely intended for the use of the intended recipient. If you are not the intended recipient, be advised that

any disclosure, copy, distribution, or use of the contents of this communication is prohibited. If you have received this communication in error, please notify
sender and delete the material from your computer. The information contained in this deck is market commentary for informational and educational purposes
only and not an offer of advisory services. This is not an offer to buy or sell any securities and is not a recommendation regarding any investment or investment

strategy. This content contains data and information from multiple third-party sources (cited). Although PNWA only displays information from sources it
believes to be accurate, this information is subject to change. Please confirm directly with the source for the most up-to-date data and information.
YCharts, Inc. (“YCharts”) is not registered with the U.S. Securities and Exchange Commission (or with the securities regulatory authority or body of any state or
any other jurisdiction) as an investment adviser, broker-dealer or in any other capacity, and does not purport to provide investment advice or make investment
recommendations by or through the content (the “Content”) found on ycharts.com (the “Site”) or otherwise. The Site and the Content are provided for the
sole purpose of enabling users to conduct investment research. Other uses of the Site and the Content are expressly prohibited.



