2023 - WILL I HAVE TO PAY TAX ON THE SALE OF MY INVESTMENT? SOUTHS

Is the investment held in a You have an unrealized Did you hold the investment You will not be subject
tax-deferred retirement gain and only have to pay for more than one year? X tothe additional 3.8% Net (¢
plan or an annuity? —> tax on the difference Investment Income Tax (NIIT).
between the sale price
and the cost basis.
( ves No Yes No The sale of your investment
may result in a state tax
l l T liability.
VvV N VvV A\
Is the investment worth This investment qualifies for This investment qualifies I
more than your cost basis long term capital gain for short term capital gain
(typically the amount you ¢ treatment. What do you treatment. The sale of your investment
paid at acquisition)? expect your taxable income may also increase other
to be (earned income plus I taxes (such as Social
T r investment income)? Security taxation and
You will be subject to tax IRMAA surcharges).
No Yes —— based on your income A
bracket. I
l Up to $44,625 (Single),
. N>  $89,250 (MF)), or $3,000 You will not have to pay You may also be subject to
You have an unrealized (Estates/Trusts) tax on the gain > AMT, depending upon your
loss, which could reduce & : circumstances.
your tax liability. A
$44,626 - $492,300 (Single), I
$89,251 - $553,850 (MF)), or The gain will be .
T $3,001-$14,650 taxed at 15% You may be subject to the
(Estates/Trusts) 3.8% Net Investment
Income Tax (NIIT) on the
lesser of net investment
I income or the excess of
More than $492,300 (Single), The gain will b MAGI over the previously
gain will be .
NIy, You will not be taxed upon — $55?|’E85§gtfel\s/l/?3'u2$’650 taxed at 20%. ment/li)ned amounts.
the sale. You may be taxed if T
there was a distribution.
Did your MAGI exceed — Yes No ——
$200,000 (Single),
$250,000 (MFJ) or J J
$14,450 (Estates/Trusts)? [
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Southshore Financial Planning LLC is a registered investment adviser offering services in the State of Florida and in other jurisdictions where exempted. Registration does not imply a certain level
of skill or training.

This publication is for informational purposes only and is not intended as tax, accounting or legal advice, as an offer or solicitation of an offer to buy or sell, or as an endorsement of any company,
security, fund, or other securities or non-securities offering. This publication should not be relied upon as the sole factor in an investment making decision. Past performance is no indication of
future results. Investment in securities involves significant risk and has the potential for partial or complete loss of funds invested. It should not be assumed that any recommendations made by
the Author, in the future, will be profitable or equal the performance noted in this publication.

All opinions and estimates constitute Southshore Financial Planning LLC's judgment as of the date the information was printed and are subject to change without notice. Southshore Financial
Planning LLC does not warrant that the information will be free from error. The information should not be relied upon for purposes of transacting securities or other investments. Your use of the
information is at your sole risk. Under no circumstances shall Southshore Financial Planning LLC be liable for any direct, indirect, special or consequential damages that result from the use of, or
the inability to use, the information provided herein, even if Southshore Financial Planning LLC or a Southshore Financial Planning LLC authorized representative has been advised of the possibility
of such damages.

The information herein is provided “AS IS” and without warranties of any kind either express or implied. To the fullest extent permissible pursuant to applicable laws, Southshore Financial Planning
LLC (referred to as “Southshore Financial Planning”) disclaims all warranties, express or implied, including, but not limited to, implied warranties of merchantability, non-infringement, and
suitability for a particular purpose.

Federal tax advice disclaimer: As required by U.S. Treasury Regulations, you are informed that, to the extent this presentation includes any federal tax advice, the presentation is not written by
Southshore Financial Planning LLC to be used, and cannot be used, for the purpose of avoiding federal tax penalties. Use of any information presented by Southshore Financial Planning LLC is for
general information only and does not represent individualized tax advice, either express or implied. You are encouraged to seek professional tax advice for income tax questions and assistance.
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