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SUMMARY

The major US headline indexes posted modest but uniform gains on the week, with the S&P 500 up 0.66%, the Dow Jones
Industrial Average advancing 0.68%, and the Nasdaq leading the trio at 0.71%. The rally was far more pronounced down the cap
and style spectrum: the Russell 1000 Value gained 2.49% and the small-cap Russell 2000 jumped 3.93%, signaling a notable
rotation toward value and smaller companies. At the sector level, Materials (+3.00%) and Consumer Staples (+2.59%) were the
standout performers, while Communications (-1.86%) and Energy (-0.35%) were the only sectors to finish in the red. Overseas,
results were also positive but somewhat muted. The EAFE picked up 0.97%, thanks to Dutch and Japanese stocks. Meanwhile, EM
was essentially flat, gaining 0.04% as markets were mixed.

In Treasuries, yields fell as hopes grew that the war with Iran was finally winding down. The 2-year Note fell 7 basis points to close
at a yield of 4.08%, while the 10-year Note dropped 5 basis points to end the week at 4.48%. In other markets, the VIX declined
3.83 to 17.68. Gold continued to sell off, falling 109.12 to end at 4,219.33, while crude oil sold off 5.66 to finish at 84.88 per barrel
as the Middle East appeared to be heading toward peace. In currency markets, the trade-weighted US dollar fell 0.3% while
Bitcoin rose 5% to close out the week around 63,700.

The economic focus of the week was inflation, as both CPl and PPl numbers were released. While CPI and Core both printed on
expectations, the levels were high; PPl numbers all exceeded forecasts, suggesting the inflation pipeline remains strong and the
economy is running hot. Next week, the main event will be the Fed meeting on Wednesday, the same day we also see the major
headline release of the week, Retail Sales. Also keep an eye out for Industrial Production, Capacity Utilization, and the Leading
Economic Index.
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Weekly Data Releases The Week Ahead
Data Asof Date Value 1Y Ago %Change Monday (6/15)
USExistingHomeMonths' Supply ~ 05/31/26 450 460 -217% Empire Manufacturing
US Existing Home Sales 05/31/26 4,170,000 4,040,000 322% Industrial Production MoM
US Consumer Price Index 05/31/26 33398 320.62 4.17% Tuesday (6/16)

US Producer Price Index 05/31/26 157.66 148.15 Housing Starts
30Year Mortgage Rate 06/11/26 6.52% 6.77% Import Price Index MoM

Wednesday (6/17)
MBA Mortgage Applications
Retail Sales Advance MoM
Pending Home Sales MoM
Thursday (6/18)
Initial ) obless Claims
) . Philadelphia Fed Business Outloc
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Breadth Is Starting to Matter Again

The market’s headline gain was modest, but the leadership underneath was more
interesting. Small caps, value and equal-weight exposure outpaced the mega-cap
growth complex as Al and semiconductor winners cooled. That rotation is
constructive if it continues, because it suggests investors are not abandoning risk.
They are broadening it. The next question is whether earnings and rates can
support that move beyond a short-term catch-up trade.

Inflation Is Back in the Driver’s Seat, But the Details Matter

Headline inflation looked uncomfortable, largely because energy re-entered the
story, but core inflation and some goods prices were less alarming. That keeps the
Fed in wait-and-see mode rather than forcing an immediate policy shift. Markets will
be watching whether energy pressure bleeds into wages, services and inflation
expectations. If it stays mostly an oil shock, the damage may be more about
volatility than a broken expansion.

Geopolitics and Mega-IPOs Are Testing Risk Appetite

Middle East headlines moved oil, rates and volatility all week, then sentiment
improved as escalation fears eased. At the same time, SpaceX’s debut turned the
IPO market into a referendum on investors’ appetite for expensive, capital-intensive
growth. Both stories point to the same issue. Markets can absorb uncertainty when
liquidity and earnings confidence are strong, but high valuations leave less room for
disappointment.

S&P 500 Top & Bottom Performing Stocks for

the Week
Top 10 Bottom 10
Ticker Name Price  TotalReturn Ticker Name Price  Total Return
KLAC KLA Corp 24116 319% SMCI  Super Micro Computer Inc 3197 | 268%
SNDK Sandisk Corp 1,881.51 27.0% ADBE  Adobelnc 218.80 -189%
INTC Intel Corp 116.96 25.6% PTC PTCInc 11839 -17.0%
AMAT Applied Materials Inc 552.64 252% ORCL OradeCorp 184.10 -13.8%
LRCX LamResearch Corp 36252 20.9% ADSK  AutodeskInc 20557 -13.7%
CASY Casey's General Stores Inc 916.28 175% APP AppLovin Corp 47857 -10.8%
MU Micron Technology Inc 995.87 13.6% AKAM  Akamai Technologies Inc 13246 -10.6%
HOOD Robinhood Markets Inc 92.23 13.0% CRM  Salesforcelnc 166.45 -104%
TER Teradynelnc 38140 12.6% IT Gartner Inc 14881 -9.7%
LY J M Smucker Co/The 116.83 125% GDDY GoDaddyInc 7517 -9.6%

Please see important disclosures on next page.
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Equity Data

Dividend

Style Box 1Week MTD YTD lYear 3Year 5Year 10Year Yield P/ERatio P/BRatio
Russell 1000 0.75 -1.69 8.99 2053 1997 1237 15.14 121 2725 534
Russell 1000 Value 249 1.80 15.69 2647 1757 11.04 1145 1.86 2249 339
Russell 1000Growth  -0.84 -4.83 3.00 15.10 2166 1320 1831 0.58 34.77 1296
Russell Midcap 238 134 1333 1955 1584 811 11.80 1.60 2343 337
Russell 2000 393 0.90 1933 37.06 1753 6.39 11.30 176 7948 2.60
S&P 500 Sector

Commumications -1.86 -5.69 3.09 2388 30.21 1293 1191 0.72 23.80 5.40
Consumer Disc. 0.73 -542 -154 862 1330 6.56 1293 067 3101 847
Consumer Staples 259 367 1143 881 9.69 846 825 255 2404 7.09
Energy -035 214 28.73 38.82 1557 2067 940 285 21.77 245
Finandials 204 346 -217 301 18.26 9.58 1322 182 16.85 235
HealthCare 054 287 -0.18 15.68 6.72 577 984 174 2091 495
Industrials 114 176 1397 20.59 1955 13.10 13.74 126 32.30 761
InformationTech 053 -4.88 17.77 35.19 30.18 21.75 26.39 0.60 4355 14.89
Materials 3.00 183 1399 1884 958 6.69 1057 156 2581 335
Real Estate 145 3.02 1393 1353 1021 401 6.68 320 47.77 340
Utilities 042 024 5.09 1146 1404 10.30 8.84 290 19.69 225

Fixed Income Data

Yieldto Modified Credit
Bloomberg Index 1Week MTD YTD lYear 3Year 5Year 10Year Worst Duration Rating

USAggregate 052 -003 035 351 4.06 0.03 152 4.72 6.02 AA2/AA3
USUniversal 051 -001 0.50 3.87 461 039 192 491 583

Multiverse 043 -044 011 115 3.78 -126 0.64 4.05 6.23
UST-Bills:1-3M 0.07 014 164 3.80 4.68 357 233 3.69 0.20 AAT/AAL
ShortTreasury 0.08 012 157 3.78 4.66 343 234 3.78 044 AAT/AAL
USTreasury 044 -0.02 -0.03 240 307 -048 0.83 435 592 AAT/AAL
USLong Treasury 0.78 0.25 -0.33 210 -0.72 -5.75 -141 497 1431  AAT/AAL
USTIPS 0.27 -040 122 349 401 102 2.59 444 6.56 AAT/AAL
Municipal Bond -0.12 0.28 162 6.30 352 092 2.08 365 6.12 AA2/AA3
US Corporate 0.55 -004 0.62 410 521 029 257 518 6.95 A3/BAAL
USCorpHY 045 0.03 171 5.66 8.77 412 5.79 7.10 322 BA3/B1
Global-Aggregate 041 -049 0.01 0.84 349 -150 040 383 6.34

EM USD Aggregate 051 0.26 172 7.70 835 195 341 5.99 609  BAA2/BAA3
US.Convertibles 134 -101 20.63 3177 17.54 6.68 1318 \Field Not Applicable

DISCLOSURES

Modelist Inc. is a registered investment adviser. This content is intended for informational and educational purposes only and should not be
construed as personalized investment advice or a recommendation to buy or sell any security. All investments involve risk, including the loss of
principal. Past performance is not indicative of future performance. Modelist does not guarantee performance outcomes or cost reductions. Any
strategies discussed are illustrative in nature and may not be suitable for all investors or advisors. Be sure to first consult with a qualified
financial adviser and/or tax professional before implementing any strategy discussed herein. Past performance is not indicative of future
performance. Investment advisory services offered through Mutual Advisors, LLC DBA California Retirement Advisors, a SEC registered
investment adviser. Securities offered through Mutual Securities, Inc., member FINRA/SIPC. Mutual Securities, Inc. and Mutual Advisors, LLC are
affiliated companies. CA Insurance license #0B09076. The views expressed are those of Modelist and do not necessarily reflect the views of
Mutual Advisors, LLC, or any of its affiliates. . Modelist Inc is not affiliated with California Retirement Advisors or with Mutual Advisors, LLC
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