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SUMMARY

U.S. equity markets moved higher, with the S&P 500 gaining 1.44%, the DJIA rising 0.91%, and the NASDAQ leading the major indexes
with a 2.39% advance. Value and small-cap stocks also posted gains, with the Russell 1000 Value up 0.73% and the Russell 2000 rising
1.77%. At the sector level, Information Technology (+4.56%) and Consumer Discretionary (+1.51%) were the top performers, while
Energy (-5.43%) and Consumer Staples (-3.23%) were the weakest sectors. Year to date, the NASDAQ (+16.34%) and Information
Technology (+15.99%) remain the clear leaders, while Energy (-5.56%) and Utilities (-5.14%) continue to lag. Overseas, results were
similar, with the EAFE gaining 1.08% thanks to solid gains in Spain, France, and Japan, while EM gained 3.96% as semiconductor-heavy
Taiwan and South Korea soared.

In Treasuries, yields fell across the curve, with both the 2-year Note and 10-year Note shedding 12 basis points to finish at yields of
4.00% and 4.44%, respectively. In other markets, the VIX continued to trade lower, dropping 1.38 to end at 15.32. Gold rallied slightly,
with the precious metal picking up 30.86 to close out the week at 4,540.26 an ounce, while crude oil fell 9.24 to 87.36 a barrel on news
that the U.S. and Iran were on the verge of signing a formal ceasefire. In currencies, the trade-weighted U.S. dollar fell 0.3% on the
week, while Bitcoin fell 4.7% to end around 73,600.

In economic news, the big release of the week was the PCE report, which was mixed. On the negative side, personal income came in
below expectations, but this was offset to some degree by both inflation gauges coming in below forecasts. Q1 GDP was also released
the next day and came in weaker than economists’ expectations. On the plus side, both the Conference Board Consumer Confidence and
Durable Goods Orders releases were stronger than expected. Next week, keep an eye out for the ISM and S&P Manufacturing and
Services PMIs, Construction Spending, and Factory Orders. The big releases will be Friday’s Nonfarm Payrolls and Unemployment Report.
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Weekly Data Releases The Week Ahead
Data Asof Date Value 1Y Ago %Change Monday (6/1)
USM2 Money Supply 04/30/26  22,804500 21,775,700 4.72% S&P Global US Manufacturing PV
US Cons ExpendituresonGoods  04/30/26 6,853,148 6487,770 5.63% ISM Manufacturing
USDurable GoodsNewOrders ~ 04/30/26 345956 295256 |[INLZALI%M ISM Prices Paid
US Current Transfer Receipts 04/30/26 5,091,683 4995513 193% Thursday (6/4)
US Income Receipts on Assets 04/30/26 4,296,072 4,202,164 223% Durable Goods Orders
US Proprietors' Income 04/30/26 2122200 2,145196 -1.07% Factory Orders
USReal DispIncome per Capita  04/30/26 52,330 53,077 -141% Durables Ex Transportation
30Year Mortgage Rate 05/28/26 6.53% 6.89% -5.22% Friday (6/5)
US New Houses Sold 04/30/26  622.00 70100 [N Trade Balance
USGDP 03/31/26 31819464 30,042,113 5.92% S&P Global US Services PMI

New Home Sales
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Global Leadership Is Splintering

The global equity story is getting more interesting than just U.S. mega-cap
strength. Emerging markets had a strong week, led by Korea and Taiwan, while
China lagged despite better industrial profit data. That split matters because
investors may start separating export-driven Al and semiconductor beneficiaries
from economies still wrestling with weak consumer demand, property stress, or
policy uncertainty.

The Economy Is Strong, But Messier Underneath

The GDP revision showed slower first-quarter growth, but durable goods orders
jumped, mostly because of transportation. The more important detail is that core
capital goods orders fell after a strong March. That makes the growth picture harder
to read. Investors may focus less on whether the economy is expanding and more
on which parts of demand are durable enough to support future earnings.

Diversification Needs a New Playbook

The bigger portfolio question is whether traditional diversifiers are still doing their
job. Long-term bond yields remain a source of pressure, and old safe-haven
assumptions look less reliable when inflation, fiscal deficits, and geopolitics are all
pushing in the same direction. That could keep investors interested in shorter-
duration bonds, inflation-linked bonds, and more idiosyncratic return streams.

S&P 500 Top & Bottom Performing Stocks for

the Week
Top 10 Bottom 10
Ticker Name Price  TotalReturn Ticker Name Price  Total Return
DELL Dell Technologies Inc 317.05 - BSX Boston Scientific Corp 4911 -
SMCI Super Micro Computer Inc 4130 295% AZO  AutoZonelnc 3,007.08 -13.8%
MU Micron Technology Inc 92352 293% ROL Rollins Inc 4942 -11.0%
HOOD Robinhood Markets Inc 84.84 28.1% OKE  ONEOKInc 87.02 -10.7%
APP AppLovin Corp 599.89 273% LITE LumentumHoldings Inc 860.62 -9.7%
BBY Best Buy Co Inc 7474 26.5% SNPS  Synopsysinc 480.64 -94%
NTAP NetAppInc 14240 251% WMB  Williams Cos Inc/The 7313 -9.0%
DLTR Dollar TreeInc 113.00 22.6% RMD  ResMedInc 20342 -84%
NOW ServiceNow Inc 108.73 21.8% EG Everest Group Ltd 33323 -81%
FSLR First Solar Inc 30338 19.0% KMI Kinder Morgan Inc 3191 -8.0%
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Equity Data Dividend
Style Box 1Week MTD YTD lYear 3Year 5Year 10Year Yield P/ERatio P/BRatio
Russell 1000 150 5.10 10.87 2881 2331 1331 1537 116 2768 5.45
Russell 1000 Value 0.73 295 1364 2848 1940 10.39 1134 184 22.10 333
Russell 1000Growth  2.28 720 823 2865 2644 1573 18.85 055 3642 13.77
Russell Midcap 134 285 11.83 22.36 1845 814 11.70 162 2314 333
Russell 2000 177 437 1827 4321 20.27 6.60 11.19 181 7782 258
S&P 500 Sector
Commumications -0.01 -091 931 4093 3392 14.88 1358 0.68 2524 5.73
Consumer Disc. 151 261 411 1741 19.89 857 1343 063 32.86 8.96
Consumer Staples -323 -3.17 749 298 954 764 841 2.60 2319 6.86
Energy -543 -556 26.04 4250 1725 2124 953 291 21.33 240
Finandals -0.69 -1.06 -544 274 1948 8.19 1247 1.88 1631 228
HealthCare -0.22 248 -2.96 1476 724 567 964 1.78 2024 482
Industrials 0.82 -0.81 1199 22.73 2317 1220 1365 1.29 3176 748
InformationTech 456 15.99 2381 56.03 3522 2464 26.67 048 45.80 15.66
Materials 127 -0.66 1194 1941 12.79 515 1027 158 2537 329
Real Estate -134 -1.05 1059 1037 11.12 404 6.98 329 4645 330
Utilities -2.04 -5.14 484 1155 1457 9.77 964 290 19.68 225

Fixed Income Data

Yieldto Modified Credit
Bloomberg Index 1Week MTD YTD lYear 3Year 5Year 10Year Worst Duration Rating

USAggregate 0383 031 038 513 3.95 0.17 1.70 4.67 5.98 AA2/AA3
USUniversal 0383 035 051 550 4.56 054 210 4.86 5.79

Multiverse 1.00 0.35 0.55 354 397 -134 097 3.98 6.19
UST-Bills:1-3M 0.06 031 150 401 4.78 354 2.32 3.68 0.15 AAT/AAL
ShortTreasury 0.07 030 144 4.02 477 340 234 3.74 037 AAT/AAL
USTreasury 0.78 011 0.00 371 282 -035 105 429 5.86 AAT/AAL
USLong Treasury 165 051 -058 4.39 -0.80 -5.13 -0.84 498 1432  AAT/AAL
USTIPS 101 021 164 490 4.03 123 284 438 6.60 AA1/AAL
Municipal Bond 103 037 134 6.67 3.77 092 221 367 6.14 AA2/AA3
US Corporate 097 0.76 0.67 6.09 537 0.63 281 513 6.93 A3/BAAL
USCorpHY 0.55 049 168 757 9.36 439 5.88 6.96 3.20 BA3/B1
Global-Aggregate 1.00 034 050 326 3.66 -158 0.74 3.76 6.29

EM USD Aggregate 1.09 0.71 146 948 8.80 205 367 6.01 603  BAA2/BAA3
US.Convertibles 232 7.02 21.86 3821 19.99 7.55 1334 \Field Not Applicable

DISCLOSURES

Modelist Inc. is a registered investment adviser. This content is intended for informational and educational purposes only and should not be
construed as personalized investment advice or a recommendation to buy or sell any security. All investments involve risk, including the loss of
principal. Past performance is not indicative of future performance. Modelist does not guarantee performance outcomes or cost reductions. Any
strategies discussed are illustrative in nature and may not be suitable for all investors or advisors. Be sure to first consult with a qualified
financial adviser and/or tax professional before implementing any strategy discussed herein. Past performance is not indicative of future
performance. Registration with a regulatory authority does not imply a certain level of skill or training. Investment advisory services offered
through Mutual Advisors, LLC DBA California Retirement Advisors, a SEC registered investment adviser. Securities offered through Mutual
Securities, Inc., member FINRA/SIPC. Mutual Securities, Inc. and Mutual Advisors, LLC are affiliated companies. CA Insurance license #0B09076.
The views expressed are those of Modelist and do not necessarily reflect the views of Mutual Advisors, LLC, or any of its affiliates. . Modelist Inc
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Source: Bloomberg, YCharts, Modelist



	Slide 1
	Slide 2
	Slide 3

