Weekly Insights July 10,2026

SUMMARY

US stocks finished mixed on the week with the S&P 500 gaining 1.26%, the Nasdaq rising 1.74% and the Dow shedding
0.48%. The Russell 1000 Value index rose 1.78%, but the small-cap Russell 2000 fell 1.52%. Among sectors, the biggest
gainers were IT (up 3.43%) and Energy (up 3.22%), while Materials and Health Care declined 2.22% and 1.84%
respectively. Overseas, stocks also sold off with the EAFE shedding 1.36% thanks to declines in Northern Europe. EM also
declined, dragged lower by underperformance in smaller nations like Saudi Arabia and South Africa.

US Treasuries saw yields shift almost in parallel across the yield curve as the 2-year Note picked up 7 basis points to finish
at a yield of 4.21% and the 10-year Note gained 8 basis points to close at 4.56%. In other markets, the VIX dropped 0.78
to 15.03. Gold traded down 57.01 to end at 4,119.93, while events in the Middle East pushed Crude Oil up 2.72 to finish at
71.41perbarrel.Incurrencies,thetrade-weightedUSwas effectively flat, while Bitcoin picked up 1.73% to finish out the week
around 63,800.

The breaking of the US-Iran ceasefire was the major non-economic story of the week. On the economic stat front, releases
were sparse, though generally on the slightly weak side with the S&P Global US PMIs, Wholesale Inventory numbers, and
Existing Home Sales coming in a tad below forecasts. Next week keep an eye out for inflation releases as we get CPI, PPI
and Import Prices releases all in the same week as well as the Retail Sales numbers on Thursday.
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Oil and the On-Again, Off-Again Ceasefire

The White House declared the Iran ceasefire over, and attacks in the Strait of
Hormuz pushed WTI up more than 4% to $73. Equities barely flinched, which tells
you markets still expect diplomacy to win out. The real risk is a sustained energy
spike feeding back into inflation. For clients, this is why energy and rate exposure
are now the same conversation.

A Fed Tilting Hawkish Ahead of a Pivotal Week

June meeting minutes showed some officials arguing for a rate hike, and futures
now price a roughly 60% chance of one by September. That is a very different
backdrop than the easing story markets told last year. Tuesday brings June CPI and
Chair Warsh's first congressional testimony on the same day, a combination that
could reset rate expectations in either direction.

The Al Trade Is Back, but Breadth Is Thin

Mega-cap tech carried the week. Meta posted its best week since early 2024 on
custom Al chip reports, and SK Hynix raised $26.5 billion in the largest U.S. debut
by a foreign company. With banks, TSMC, and ASML reporting next week, earnings
now have to validate a rally that is being led by very few names.

S&P 500 Top & Bottom Performing Stocks for

the Week
Top 10 Bottom 10
Ticker Name Price  TotalReturn Ticker Name Price  Total Return
HPE Hewlett Packard Enterprise Co 4911 125% MRNA Modernalnc 7656 | -168%
AKAM Akamai Technologies Inc 12952 119% INTC  Intel Corp 11254 -101%
META M eta Platforms Inc 631.48 115% GNRC GeneracHoldingsInc 235.86 -93%
SNDK Sandisk Corp 1,858.27 9.8% AXON Axon Enterpriselnc 582.00 -91%
LITE LumentumHoldings Inc 785.77 9.7% PANW  Palo Alto Networks Inc 33831 -88%
CBOE Cboe Global Markets Inc 267.85 94% VRTX  Vertex Pharmaceuticals Inc 496.50 -83%
OXY Occidental PetroleumCorp 5230 84% BLDR  BuildersFirstSourcelnc 7454 -8.1%
BKR Baker Hughes Co 57.20 81% DE Deere&Co 592.90 -76%
ANET AristaNetworksInc 184.69 7.9% HONA  Honeywell AerospaceInc 22312 -7.1%
NVDA NVIDIA Corp 202.78 79% APP  AppLovinCorp 52043 -6.8%

Please see important disclosures on next page.
Source: Bloomberg, YCharts, Modelist



Weekly Insights

July 10,2026

Equity Data

Dividend
Style Box 1Week MTD YTD lYear 3Year 5Year 10Year Yield P/ERatio P/BRatio
Russell 1000 1.02 0.80 11.19 20.29 1941 12.36 1494 115 27.74 545
Russell 1000 Value -0.05 1.78 1829 2858 17.09 11.36 11.38 1.78 2293 346
Russell 1000 Growth 220 -0.24 5.07 1315 2113 1292 18.00 049 3546 1321
Russell Midcap -033 -032 1493 19.03 14.88 825 1145 1.65 2369 342
Russell 2000 -0.60 -152 20.82 3640 1571 744 10.79 182 101.15 264
S&P 500 Sector
Communications 2.36 419 5.02 2322 28.12 1256 12.00 0.71 2422 549
Consumer Disc. 0.40 041 -037 7.08 1283 6.71 1256 0.66 31.38 857
Consumer Staples -125 0.80 890 892 8.09 742 8.08 256 2340 6.90
Energy 322 353 23.88 29.80 1142 2183 9.20 292 2094 236
Finandials 0.12 388 251 799 1824 10.71 1336 174 1764 246
HealthCare -1.84 135 487 25.62 813 5.81 9.85 1.66 2195 5.19
Industrials -1.09 -1.82 1796 2117 19.78 1368 13.75 121 3341 787
InformationTech 343 0.05 19.82 30.77 29.79 2125 25.65 051 39.09 14.02
Materials -222 0.18 12.17 17.46 7.78 592 9.84 1.60 25.37 329
Real Estate -0.36 112 12.78 1248 9.38 2.86 6.27 324 47.07 335
Utilities -0.80 012 782 897 14,08 993 9.20 2.80 20.18 231
Fixed Income Data

Yieldto Modified Credit
Bloomberg Index 1Week MTD YTD lYear 3Year 5Year 10Year Worst Duration Rating
USAggregate -044 -0.58 0.04 346 398 -0.26 142 484 5.99 AA2/AA3
US Universal -040 -052 025 375 449 014 181 5.02 5.80
Multiverse -037 -043 -051 198 331 -1.63 049 411 6.19
UST-Bills: 1-3M 0.07 013 193 371 463 3.63 2.36 373 020 AA1/AAL
Short Treasury 0.07 012 184 371 4.60 348 2.36 388 044 AA1/AAL
USTreasury -037 -052 -0.24 259 312 -0.79 0.77 446 5.88 AA1/AAL
USLong Treasury -1.05 -1.70 -1.26 2.07 -0.30 -6.60 -1.72 5.07 1417 AA1/AAl
USTIPS -012 -0.28 087 3.00 384 042 246 453 6.57 AA1/AAL
Municipal Bond -032 -0.40 191 6.82 348 081 210 365 6.16 AA2/AA3
US Corporate -0.60 -0.76 0.08 348 490 -0.09 237 532 6.87 A3/BAA1
USCorpHY 0.02 011 207 555 840 411 554 7.16 323 BA3/B1
Global-Aggregate -0.40 -047 -0.69 1.66 301 -1.90 025 3.89 6.29
EM USD Aggregate -0.20 -0.34 167 6.67 791 191 325 6.10 6.04 BAA2/BAA3
US.Convertibles 052 -227 19.07 2642 1598 6.63 1255

DISCLOSURES

Modelist Inc. is a registered investment adviser. This content is intended for informational and educational purposes only and should
not be construed as personalized investment advice or a recommendation to buy or sell any security. All investments involve risk,
including the loss of principal. Past performance is not indicative of future performance. Modelist does not guarantee performance
outcomes or cost reductions. Any strategies discussed are illustrative in nature and may not be suitable for all investors or advisors.
Consult a qualified financial adviser or tax professional before implementing any strategy discussed herein.

Registration with a regulatory authority does not imply a certain level of skill or training.

Prepared for distribution by California Retirement Advisors. Investment advisory services are offered through Mutual Advisors, LLC DBA
California Retirement Advisors, a SEC registered investment adviser. Securities are offered through Mutual Securities, Inc., member
FINRA/SIPC. Mutual Securities, Inc. and Mutual Advisors, LLC are affiliated companies. CA Insurance License #0B09076.
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