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“ In the middle of difficulty lies opportunity. ”

– Albert Einstein
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Fourth Quarter History

S&P 500 Quarterly Returns For 2022

Q1 -5.12%

Q2 -17.18%

Q3 -4.47%

Q4 +7.47%

Source: https://ycharts.com/indicators/sp_500_monthly_return

https://ycharts.com/indicators/sp_500_monthly_return


Major Index Performance YTD 
- Ending 12/31/22

(33.10%) Nasdaq

(18.11%) S&P 500

(15.26%) Bloomberg US Credit (bonds)

(8.78%) Dow Jones Industrial Average



Inflation



Reasons To Worry

▪ How stubborn is inflation

▪ Fed aggressiveness

▪ Recession expectations

▪ Lack of confidence



Monthly Inflation 

Date US Inflation Rate

31-Dec-22 6.45 %

30-Nov-22 7.11 %

31-Oct-22 7.75 %

30-Sep-22 8.20 %

31-Aug-22 8.26 %

31-Jul-22 8.52 %

30-Jun-22 9.06 %

31-May-22 8.58 %

30-Apr-22 8.26 %

31-Mar-22 8.54 %

28-Feb-22 7.87 %

31-Jan-22 7.48 %

Source: https://ycharts.com/indicators/us_inflation_rate#:~:text=US%20Inflation%20Rate%20is%20at,long%20term%20average%20of%203.27%25

https://ycharts.com/indicators/us_inflation_rate#:~:text=US%20Inflation%20Rate%20is%20at,long%20term%20average%20of%203.27%25


Federal Reserve Actions In 2022

Raised fed funds rate 7 times for a total of 4.25%



Treasury Yields

2022 Treasury Yield Comparisons

January 4th, 2022 December 30th, 2022

5-Year 10-Year 20-Year 30-Year 5-Year 10-Year 20-Year 30-Year

0.36 0.93 1.46 1.66 3.99 3.88 4.14 3.97

Source: https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value=2022

https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_yield_curve&field_tdr_date_value=2022


The Wall Of Worry



Causes For Optimism?

▪ Was bear market low reached in 2022?

▪ Are inflation expectations too high?

▪ Can the Fed thread the needle?

▪ Strong corporate earnings?



Bear Market Recoveries



Key Takeaways

▪ Inflation continues to be the central story.

▪ Need to monitor inflation to see if the down trend continues. 

▪ Need to watch the Fed’s aggressiveness.

▪ Keep the Wall of Worry in mind.

▪ Bear market rebounds have historically been strong

▪ Long-term investing is a key strategy with investing.

▪ We are here to help YOU!



What Can You Expect From Us?

▪ Regular review of changes that may 
affect you.

▪ Regular communications

▪ Review of economic, tax, estate and 
investment issues for our clients.



Help Us
Help Others



Thank You!

We Appreciate The Opportunity To Assist With Your 
Financial Needs

&

We’re Always Planning For Your Success, Together

Your Health And Well-being Is 
Our Highest Priority!



Disclaimers

The views stated in this workshop are not necessarily the opinion of SagePoint Financial Inc., and should not be construed, directly or indirectly, as an offer to buy or sell any securities mentioned 
herein.  Information is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. Please note that statements made may be subject to change 
depending on any revisions to the tax code or any additional changes in government policy. Please note that individual situations can vary. Unless certain criteria are met, Roth IRA owners must 
be 59½ or older and have held the IRA for five years before tax-free withdrawals are permitted. Additionally, each converted amount is subject to its own five-year holding period. Investors 
should consult a tax advisor before deciding to do a conversion. 

Rules and laws governing 529 plans are varied and subject to change.  As with other investments, there are generally fees and expenses associated with participation in a 529 plan. There is also a 
risk that these plans may lose money or not perform well enough to cover college costs as anticipated. Most states offer their own 529 programs, which may provide advantages and benefits 
exclusively for their residents.  Investors should consider, before investing, whether the investor's or the designated beneficiary's home state offers any tax or other benefits that are only available 
for investment in such state's 529 college savings plan.  Such benefits include financial aid, scholarship funds, and protection from creditors.  The tax implications can vary significantly from state 
to state. Tax laws and provisions may change at any time. Please consult a qualified tax professional to discuss tax matters. Contents provided by the Academy of Preferred Financial Advisors, Inc.

Investing involves risk including the potential loss of principal. No investment strategy can guarantee a profit or protect against loss in periods of declining values. Past performance is no 
guarantee of future results. Diversification and strategic asset allocation do not ensure a profit or protect against a loss. The process of rebalancing may carry tax consequences. This information 
is not intended to be a substitute for specific individualized tax, legal, or investment planning advice. You should discuss any tax, legal or investment planning matters with the appropriate 
professional.

All indexes are unmanaged and cannot be invested into directly. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index performance is not indicative of the performance 
of any investment. Economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful. International investing involves special 
risks such as currency fluctuation and political instability and may not be suitable for all investors.

The S&P 500 is an unmanaged index of 500 widely held stocks that is generally considered representative of the U.S. Stock market. The Dow Jones Industrial Average (DJIA) commonly known as 
“The Dow”, is an index representing 30 stocks of companies maintained and reviewed by the editors of the Wall Street Journal. Index performance does not include transaction costs or other fees, 
which will affect actual investment performance. Individual investor’s results will vary. 

Contents provided by: 
The Academy of Preferred Financial Advisors, Inc. © 2021. All rights reserved. 
Reviewed by Keebler & Associates. 

© 2020 Elliott Wealth Management Services, LLC
149 Durham Road; Unit 32, Third Floor
Madison CT, 06443
Phone:  888-959-5904
Fax:  860-863-4519
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