
Q3 2021

Asset Allocation
As of 09/30/21

  Taxable Bonds: 9%

  Municipal Bonds: 80% 

  U.S. Fixed Income: 12% 

Strategy Description
This investment strategy seeks total return through 
exposure to a diversified portfolio of fixed income 
asset classes with an extensive focus on tax-
advantaged municipal fixed income securities. 
Selection of this strategy indicates a willingness to 
assume some risk of principal loss. More detailed 
information on this strategy is available upon request.

Q3 2021 Net Performance

As of 09/30/21: -0.08%

Since Inception: 3.56% 
Inception Date: 05/01/2020

Gross-Weighted Average Expense Ratio*

As of 09/30/21

0.11%

Net-Weighted Average Expense Ratio*

As of 09/30/21

0.11%

Investing involves risk. Asset allocation strategies do not 
assure a profit and do not protect against loss. References 
to specific securities and their issuers are for illustrative 
purposes only and are not intended and should not be 
interpreted as recommendations to purchase or sell such 
securities.

Past performance does not guarantee future results. 

Actual client accounts may hold up to 2% in cash.

Total Client Fee(s) will vary. Fee percentages are determined 
based off the client/advisor relationship.

Please reference the Client Advisory Agreement for fee 
percentages specific to your arrangement.

0/100 Target Allocation Tax Aware ETF

The Target Allocation Tax-Aware Strategy is an investment options that seeks total return through exposure 
to a diversified portfolio of asset classes. This strategy has an extensive focus on utilizing tax-advantaged 
municipal fixed income securities.

Allocation Exposures (As of 09/30/21) Weight (%)

Bond Sector

Government 8.68%

Corporate 5.15%

Securitized 0.08%

Municipal 79.51%

Cash 6.58%

Derivative 0.00%

Bond Quality Exposure

AAA 26.04%

AA 51.93%

A 11.39%

BBB 4.83%

High Yield 5.81%



*Weighted average expense ratios refer to the expense ratios of the holdings and do not take into account the Total Client Fee. 

Partner Series Portfolios are developed based on model portfolios provided by BlackRock. BlackRock’s role is limited to providing non-discretionary investment advice in 
the form of model portfolios. BlackRock is not responsible for determining the securities to be purchased, held and sold for your account(s), nor is BlackRock responsible for 
determining the suitability or appropriateness of a Partner Series strategy or any securities included therein. 

BlackRock’s role is limited to providing your Advisor with non-discretionary investment advice in the form of model portfolios in connection with its management of its clients’ 
accounts. The implementation of, or reliance on, a Managed Portfolio Strategy is left to the discretion of your Advisor.

BlackRock is not responsible for determining the securities to be purchased, held and sold for your account(s), nor is BlackRock responsible for determining the suitability 
or appropriateness of a Managed Portfolio Strategy or any securities included therein. BlackRock does not place trade orders for any Managed Portfolio Strategy account. 
Information and other marketing materials provided to you by BlackRock concerning a Managed Portfolio Strategy - including holdings, performance and other characteristics 
- may not be indicative of a client’s actual experience from an account managed in accordance with the strategy.

Investing involves risk. Information concerning portfolio allocations and holdings is representative of the model portfolio for this strategy and does not necessarily reflect an 
actual account. Actual portfolios may differ as a result of account size, client-imposed investment restrictions, the timing of client investments, market, economic and individual 
company considerations. Futures and options may not be used in the portfolio to create leverage or for any other reason.

Past performance does not guarantee or indicate future results. Further, individual investor performance may vary due to differences in fee arrangements and the timing of 
capital market transactions. All investments involve risk, including possible loss of all, or a substantial portion of, the principal amount invested. Specific risk factors associated 
with this strategy include, but are not limited to, market risk and interest rate risk.

Except where indicated otherwise, all information contained herein is based on matters as they exist as of 09/30/21, not as of the date of distribution or any future date, and is 
subject to change without notice.

This document is being furnished on a confidential basis and is for the use of its intended recipient only. No portion of this document may be copied, reproduced, republished, 
or distributed in any way without the express written consent of Regal Investment Advisors.

This document, including the views and opinions contained herein, is being provided for informational purposes only, and it should not be relied upon in making any investment 
decision. This document does not constitute investment, tax, accounting, or legal advice, nor does it constitute a recommendation or offer to buy or sell any security or financial 
product. To the extent that the recipient has any questions regarding the applicability of any information discussed herein to their specific portfolio or situation, the recipient 
should consult with the investment, tax, accounting, and/or legal professional of their choosing.

This material has been prepared by Regal Investment Advisors on the basis of internally developed data, publicly available information, and other third party sources believed 
to be reliable. Regal Investment Advisors has not sought to independently verify information obtained from public and third party sources and makes no representations or 
warranties as to the accuracy, completeness, or reliability of such information.

The only legally binding terms of an investment product, including risk considerations, objectives, fees, and expenses, would be set forth in an applicable investment management 
agreement, which should be read carefully before investing.

Investment advisory services offered through Regal Investment Advisors, LLC, DBA Lionshare, an SEC Registered Investment Advisor. BlackRock and Regal Investment Advisors 
are not affiliated entities. Registration with the SEC does not imply any level of skill or training.
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