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Discretionary global portfolios are implemented through broad macro strategies across asset classes and volatility
exposure. Our seven investment metrics dynamically move from the markets to cash as our rules-based system indicates.
This strategy enables a portfolio to potentially mitigate sharp market losses due to measured, predetermined economic
data. Our seven metrics are tracked daily, and trades are initiated by our overall “score.”
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Performance shown is net of fees. Past performance is not an indication of future results.

Dunamis Moderate Strategy is a tactical
asset allocation model using primarily mutual
funds. The model uses a proprietary scoring
system based on both fundamental and
technical analysis to determine shifts in the
allocation within allowable bands for each
asset class. Active managers are selected
in each desired asset class based on their
philosophy, process, and people.

Dunamis Moderate Allocation
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Dunamis Moderate Strategy is generally divided between
a 60% equity position and 40% fixed-income securities.
Moderate portfolio allocation and management method is
aimed at balancing risk and return. The manager has discretion
to change that allocation based on the seven metrics in our
disciplined investment approach. In other words, the balanced
investment strategy is suitable for those investors with a longer
time horizon (generally over five years), and have some basic
risk tolerance.

Current Allocation: Neutral

M 20.00% US Large-Cap M 32.00% Long-Duration Fixed Income
M 15.00% US Small-Cap M 10.00% Short-Duration Fixed Income
M 5.00% Mid-Cap M 10.00% Cash

M 8.00% International

We have four dynamic allocation models to match the risk tolerance of our clients: conservative,
moderate, aggressive, and equity income.

As of 3/31/22. Allocations are subject to change. Please see the following page for additional disclosure.




AVERAGE ANNUAL TOTAL COMPOSITE PERFORMANCE (% as of 2020)

Composite (Gross) 10.70% 6.09% 6.22%
Composite (Model Net) 10.00% 5.49% 5.60%
Composite (Net) 8.02% 3.50% 3.62%

Benchmark (Morningstar Moderate

Target Risk TR USD?) 12.82% 8.55% 9.52%

Dunamis Moderate is a tactical asset allocation model using primarily mutual funds. The model uses a proprietary scoring system based on both fundamental and technical
analysis to determine shifts in the allocation within allowable bands for each asset class. Active managers are selected in each desired asset class based on their philosophy,
process, and people.

The benchmark is the Morningstar Moderate Target Risk Index, which maintains a moderate targeted risk-level of equity exposure through a portfolio diversified across equities,
bonds and inflation-hedged instruments.

Regal Investment Advisors (“Regal’) is a registered investment adviser with the United States Securities and Exchange Commission in accordance with the Investment Advisers
Act of 1940. For the purposes of compliance with the Global Investment Performance Standards, Regal Investment Advisors defines the firm as “Regal Managed Strategies”.
Regal Managed Strategies includes all accounts managed by the Regal Managed Strategy portfolio management team within Regal. Excluded from the firm definition are the
independently managed brokerage accounts managed by Regal’s investment advisor representatives outside of the Regal Managed Strategies portfolio management team. All
accounts deemed to be advisory only, managed by advisors and/or portfolio managers outside the definition of the Regal Managed Strategies, hypothetical, or model in nature
are excluded from total firm AUM. The firm's list of composite descriptions is available upon request.

Regal Managed Strategies claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the
GIPS® standards. GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the quality or accuracy
of the content contained herein. The currency representing performance is US Dollars. Regal has been independently verified for the periods of 2/1/11 to 12/31/2020. The
verification report(s) is/are available upon request. For a complete list and description of the firm's composites and / or a presentation that adheres to the GIPS standards,
contact marketing@regalfin.com.

No portion of this document may be copied, reproduced, republished, or distributed in any way without the express written consent of Regal Investment Advisors, LLC.

This document, including the views and opinions contained herein, is being provided for informational purposes only, and it should not be relied upon in making any investment
decision. This document does not constitute investment, tax, accounting, or legal advice, nor does it constitute a recommendation or offer to buy or sell any security or financial
product. To the extent that the recipient has any questions regarding the applicability of any information discussed herein to their specific portfolio or situation, the recipient
should consult with the investment, tax, accounting, and/or legal professional of their choosing.

Dunamis Moderate Strategy may not be suitable for all investors, and there is no guarantee or assurance that Dunamis Moderate Strategy will achieve its objectives.

Past performance is not a guarantee or indicator of future results. Further, individual investor performance may vary due to differences in fee arrangements and the timing of
capital market transactions. All investments involve risk, including possible loss of all, or a substantial portion of, the principal amount invested. Specific risk factors associated
with Dunamis Moderate Strategy include, but are not limited to, currency risk, interest rate risk, equity price risk and market risk.

Certain information contained in this document constitutes “forward-looking statements,” which can be identified by the use of forward-looking terminology such as “‘may,"
“will,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue,” or “believe,” or the negatives thereof or other variations thereon or comparable terminology. Due
to various risks and uncertainties, actual events or results may differ materially from those reflected or contemplated in such forward-looking statements. Nothing contained in

this document should be relied upon as a guarantee, promise, assurance, or representation as to the future.

This material has been prepared by Regal on the basis of internally developed data, publicly available information, and other third-party sources believed to be reliable. Regal
has not sought to independently verify information obtained from public and third-party sources and makes no representations or warranties as to the accuracy, completeness,
or reliability of such information.

A conflict of interest exists in that Regal would have an incentive to offer clients an investment strategy managed by Regal Managed Strategies as opposed to strategies
managed by a third-party manager where Regal would share fees received with the third-party. Regal believes that its Managed Strategies fees are competitive; however, such
compensation may be higher than fees charged by other firms providing the same or similar services.

Investment advisory services offered through Regal Investment Advisors, LLC, an SEC Registered Investment Advisor. Registration with the SEC does not imply any level of skill
or training. Lionshare is a dba of Regal Investment Advisors, LLC. Please refer to Regal Investment Advisors, LLC's ADV Part 2A for more information on fees.
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