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LUMINARY kFINANCIAL

STANDARD DEDUCTION

2023 IMPORTANT NUMBERS

FEDERAL INCOME TAX

10% $0 - $22,000 $0-$11,000 MFJ $27,700 MARRIED (EACH ELIGIBLE SPOUSE) | $1,500

12% $22,001 - $89,450 $11,001 - $44,725 SINGLE $13,850 | UNMARRIED (SINGLE, HOH) $1,850

22% $89,451 - $190,750 $44,726 - $95,375

24% $190,751 - $364,200 $95,376 - $182,100 WAGE BASE $160,200 EARNINGS LIMIT:

32% $364,201 - $462,500 $182,101 - $231,250 MEDICARE No Limit Eelow FRA $21.240

35% $462,501 - $693,750 $231,251 - $578,125 COLA 5 7% Reaching FRA $56.520

37% Over $693,750 Over $578,125

AR S TR BIRTH YEAR FRA BIRTH YEAR FRA

10% $0 - $2,900 1943-54 66 1958 66 + 8mo

24% 32,901 - $10,550 1955 66 + 2mo 1959 66 + 10mo

35% $10,551 - $14,450 1956 66 + 4mo 1960+ 67

37% Over $14,450 1957 66 + 6mo

0% TAXABLE < $32,000 < $25,000

EXEMPTION AMOUNT $126,500 $81,300 50% TAXABLE $32,000 - $44,000 $25,000 - $34,000

28% TAX RATE APPLIES TO INCOME OVER | $220,700 $220,700 85% TAXABLE > $44,000 > $34,000

EXEMPT PHASEOUT THRESHOLD $1,156,300 $578,150

EXEMPTION ELIMINATION $1,662,300 $903,350 PART B PREMIUM: $164.90

LONG-TERM CAPITAL GAINS TAX PART A PREMIUM: Less than 30 Credits: $506 | 30 - 39 Credits: $278

Rates apply to LTCGs and qualified dividends, and are based on taxable income.

MFJ SINGLE PART B PART D

MFJ < $89,250 $89,251 - $553,850 | > $553,850 $194,000 or less $97,000 or less - -

SINGLE < $44,625 $44,626 - $492,300 | > $492,300 $194,001 - $246,000 | $97,001 - $123,000 $65.90 $12.20

ESTATES/TRUSTS | <$3,000 $3,001 - $14,650 > $14,650 $246,001 - $306,000 | $123,001 - $153,000 | $164.80 $31.50
$306,001 - $366,000 | $153,001 - $183,000 $263.70 $50.70

Paid on the lesser of net investment income or excess of MAGI over: $366,001 - $749,999 | $183,001 - $499,999 $362.60 $70.00

MFJ $250,000 SINGLE $200,000 $750,000 or more $500,000 or more $395.60 $76.40
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RETIREMENT PLANS UNIFORM LIFETIME SINGLE LIFETIME TABLE (RMD)
ELECTIVE DEFERRALS (401(K), 403(B), 457) WEESihalty Used o calclate D o caraln benefciarie of e

i i imi Used to calculate RMD for account owners
Contribution Limit $22,500 PSRRI | \GE SINGLE AGE SINGLE AGE SINGLE
when spousal beneficiary is more than 10

Catch Up (Age 50+ 7,500
p (Age 50+) 3 years younger. 25| 602 |43] 220 |61 262
403(b) Additional Catch Up (15+ Years of Service) $3,000

AGE FACTOR AGE FACTOR ji<3 59.2 44 41.9 62 25.4
DEFINED CONTRIBUTION PLAN

88 | 137 |[[27] 582 [45| 410 [63] 24
Limit Per Participant $66,000 2 | 274 58.2 41.0 24.5
T 73 | 265 | 89 | 129 |[28] 573 |46 400 [64] 237

Maximum Annual Benefit $265,000 74 255 90 12.2 29 | 563 (47| 39.0 [ 65| 229

SIMPLE IRA 75 24.6 91 115 || 30| 553 |48 | 381 [66| 220
Contribution Limit $15,500 76 | 237 92 108 [| 31| 544 (49| 371 |67 212
Catch Up (Age 50+) $3,500 77 22.9 93 101 |[ 32| 534 | 50| 362 | 68| 204

I | [ 78 [ 20| & | 95 |[33] 525 [5t] 355 |e9] 196
Maximum % of Comp (Adj. Net Earnings If Self-Employed) 25% 79 21.1 95 8.9 34| 515 |52 343 | 70| 18.8
Contribution Limit $66,000 80 20.2 96 8.4 35| 505 | 53| 334 |71 18.0
Minimum Compensation $750 81 | 194 | 97 78 || 36| 496 |54 325 | 72| 17.2
Total Contribution Limit $6,500 83 17.7 99 6.8 38| 477 (56| 306 | 74| 156
Catch Up (Age 50+) $1,000 84 16.8 | 100 64 ||39]| 467 | 57| 298 | 75| 148

85 | 160 | 101 | 60 || 40| 457 |58 289 |76] 141
SINGLE MAGI PHASEOUT $138,000 - $153,000 36 152 | 102 co |[4a1| 228 |59| 280 | 77| 133
MFJ MAGI PHASEOUT $218,000 - $228,000 7 s I =2 22| 438 leo| 221 |78 126
TRADITIONAL IRA DEDUCTIBILITY (IF COVERED BY WORK PLAN)

SINGLE MAGI PHASEOUT $73,000 - $83,000 ESTATE & GIFT TAX
MFJ MAGI PHASEOUT $116,000 - $136,000 LIFETIME EXEMPTION WRAGEIE N s
MFJ (IF ONLY SPOUSE IS COVERED) $218,000 - $228,000 $12,920,000 40% $17,000

EDUCATION TAX CREDIT INCENTIVES

HEALTH SAVINGS ACCOUNT

MINIMUM ANNUAL MAX OUT-OF-POCKET
COVERAGE CONTRIB. DEDUCTIBLE EXPENSE

AMERICAN OPPORTUNITY LIFETIME LEARNING

100% of first $2,000, .
AMOUNT OF CREDIT 25% of next $2,000 20% of first $10,000 INDIVIDUAL $3,850 $1,500 $7,500
SINGLE MAGI PHASEOUT |  $80,000 - $90,000 $80,000 - $90,000 FAMILY $7,750 $3,000 $15,000
MFJ MAGI PHASEOUT $160,000 - $180,000 $160,000 - $180,000 AGE 55+ CATCHUP | $1,000 N/A N/A
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Luminary Financial Advisors

LUMINARY FINANCIAL

There's no denying it, personal finance plays such an intricate part in all of our lives - yet so many of us are left figuring
out how to manage it on our own. Let me help! | can work with you to clarify your goals and create a plan to help you
reach them! | hope to create a long term relationship based on trust and deep understanding of your personal
financial situation, serving both as advisor and accountability coach. | am a Fee-only financial advisor, which means, |
do NOT sell financial products or receive any outside compensation. This eliminates conflict of interest and insures you
are getting the unbiased advice you deserve. We work in a virtual format using Zoom from the comfort of your home
or office. If you would like a bit more information about my services feel free to reach out for a complimentary call to
see how | might best serve you.

Warren Burger, CEO,CCO
1980 N. Atlantic Ave Ste 411 Cocoa Beach, Fl 32931
warren@luminaryfinancialadvisors.com | (321) 333-4923 | www.luminaryfinancialadvisors.com



