a
==
o
LUMINARY FINANCIAL

2022 - WILL MY SOCIAL SECURITY BENEFITS BE REDUCED?

. ADVISORS
Start Here
What is your Full Which best describes Do you plan on working
Retirement Age (FRA)? Y your situation? 2 NE while collecting benefits?
Y T
\/ Married. No Yes ) Will you r.each your
Birth Year: FRA: See “Am | Eligible For Social w FRA this year?
Security Benefits As A ) & N1 N
1943-1954 Age 66 Spouse?” flowchart. Your benefits will not be
1955 Age 66 + 2 mo. further reduced No Yes
1956 Age 66 + 4 mo. )
1957 Age 66 + 6 mo. Widowed. v
1958 Age 66 + 8 mo. See “Am | Eligible For Social i its wi
1959 Age 66 + 10 mo. Security Benefits As A * Sorry, $1 in benefits will be S?,C%:;énfgfzsz:; ;V:gllli:e
1960+ Age 67 Surviving Spouse?” flowchart. withheld for every $2 in earnings above $51,960 in
earnings above $19,560. the months prior to
I reaching your FRA.
v Divorced.
Can you collect benefits on 1 N See “Am | Eligible For Social o
your own work history? 0 Security Benefits If | Have Bee vV
Divorced?” flowchart. What will be your
T N provisional income (MAGI
(7 +50% of Social Security *
v None. Benefits)?
€s Sorry, you are not eligible Between 62 and FRA.
for Social Security benefits. Sorry, your benefits are
l reduced for each month Single: $25k or less
h that you claim before your MFJ: $32k or less

FRA. The maximum 0% of Social Security will be

reduction, if you claim at taxed.
62 and your FRA is 67, is

Do you have a pension
from work not covered by
Social Security, such as

— What will be your age
when you begin to collect?

Federal Civil Service? Y 30%.
Single: $25k - $34k
L setueen £ and ag0 10
Benefits are increased for 70
Yes No |——— each month that you delay will be taxed.
claiming after your FRA.
l The maximum increase, if Single: Over $34k

your FRA is 66 and you FRA
delay to 70, is 32%. -

MFJ: Over $44k
You'll collect 100% Up to 85% of Social Security <¢~
L of your benefits. will be taxed.

Sorry, your benefit may be

reduced or eliminated.
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There's no denying it, personal finance plays such an intricate part in all of our lives - yet so many of us are left figuring
out how to manage it on our own. Let me help! | can work with you to clarify your goals and create a plan to help you
reach them! | hope to create a long term relationship based on trust and deep understanding of your personal
financial situation, serving both as advisor and accountability coach. | am a Fee-only financial advisor, which means, |
do NOT sell financial products or receive any outside compensation. This eliminates conflict of interest and insures you
are getting the unbiased advice you deserve. We work in a virtual format using Zoom from the comfort of your home
or office. If you would like a bit more information about my services feel free to reach out for a complimentary call to
see how | might best serve you.
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