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2024 · CAN I MAKE A DEDUCTIBLE IRA CONTRIBUTION?

Do you or your spouse 
have earned income?

Are you an active participant 
in an employer-sponsored 

retirement plan?

Are you an active participant 
in an employer-sponsored 

retirement plan?

Is your spouse an active 
participant in an employer- 
sponsored retirement plan?

Did you make a 
contribution to a Roth IRA?

What is your tax filing 
status?Single Married Filing Jointly

Sorry, you are not eligible 
for an IRA contribution 
unless you have earned 

income.

You can deduct the full 
contribution.

Sorry, you are not eligible 
for a full IRA contribution 

since you have already 
made a contribution to your 

Roth IRA.

What is your MAGI?What is your MAGI? What is your MAGI?

$87,000 or more
Sorry, no deduction is 

allowed.

More than $77,000, but 
less than $87,000

A partial deduction is 
allowed.

$77,000 or less
You can deduct the full 

contribution.

$240,000 or more
Sorry, no deduction is 

allowed.

More than $230,000, but 
less than $240,000

A partial deduction is 
allowed.

$230,000 or less
You can deduct the full 

contribution.

$143,000 or more
Sorry, no deduction is 

allowed.

More than $123,000, but 
less than $143,000

A partial deduction is 
allowed.

$123,000 or less
You can deduct the full 

contribution.

NoYes

NoYes

No Yes No Yes

No Yes

You may be eligible for a 
partial contribution.

You can make a contribution 
up to $7,000 ($8,000 if age 
50 or over), not to exceed 

earned income for the year. 
Continue on to determine if 

it is deductible. 

START HERE
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Tapparo Capital Management

FIDUCIARY INVESTMENT MANAGEMENT AND RETIREMENT INCOME PLANNING

Retirement has only two possible outcomes:

Your money outlives you.1.
You outlive your money.2.

The one and only thing that will determine which door you ultimately pass through will be the presence or absence in your life of a
formal, written, date-specific, dollar-specific retirement plan.

Do you know exactly how much money it's going to take for you to be able to retire comfortably, and to remain comfortably retired?

I work to make sure my clients never run out of money in retirement. If this would be of interest to you, then I would love to hear from
you. Schedule a meeting online or give me a call.

"Retire with confidence."

Andrew Tapparo, RICP®, Founder
10 South Main St, Suite 208A Topsfield, MA 01983

andrew@tapparocapital.com | 978-887-1121 | www.tapparocapital.com

https://calendly.com/tapparocm/get-acquainted-call

