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2021 · WILL MY SOCIAL SECURITY BENEFITS BE REDUCED?

What is your Full 
Retirement Age (FRA)?

Sorry, $1 in benefits will be 
withheld for every $3 in 

earnings above $50,520 in 
the months prior to 
reaching your FRA.

Sorry, your benefit may be 
reduced or eliminated.

Do you have a pension 
from work not covered by 

Social Security, such as 
Federal Civil Service?

Birth Year:

1943-1954
1955
1956
1957
1958
1959
1960+

FRA:

Age 66
Age 66 + 2 mo.
Age 66 + 4 mo.
Age 66 + 6 mo.
Age 66 + 8 mo.
Age 66 + 10 mo.
Age 67

Can you collect benefits on 
your own work history?

What will be your age 
when you begin to collect?

FRA.
You’ll collect 100%
of your benefits.

Between FRA and age 70.
Benefits are increased for 
each month that you delay 

claiming after your FRA. 
The maximum increase, if 

your FRA is 66 and you 
delay to 70, is 32%.

Which best describes your 
situation?

Will you reach your FRA 
this year?

No

Yes

NoYes

Married.
See “Am I Eligible for Social 

Security Benefits
as a Spouse?” flowchart.

Widowed.
See “Am I Eligible for Social 

Security Benefits as a 
Surviving Spouse?” flowchart.

Divorced.
See “Am I Eligible for Social 

Security Benefits as a Divorced 
Individual?” flowchart.

Do you plan on working 
while collecting benefits?

None.
Sorry, you are not eligible 

for Social Security benefits.
Between 62 and FRA.

Sorry, your benefits are 
reduced for each month 

that you claim before your 
FRA. The maximum 

reduction, if you claim at 
62 and your FRA is 67, is 

30%.

Your benefits will not be 
further reduced.

Sorry, $1 in benefits will be 
withheld for every $2 in 
earnings above $18,960.

What will be your 
provisional income (MAGI 
+ 50% of Social Security 

Benefits)?

Single: $25k or less
MFJ: $32k or less

0% of Social Security will 
be taxed.

Single: $25k - $34k
MFJ: $32k - $44k

Up to 50% of Social 
Security will be taxed.

Single: Over $34k
MFJ: Over $44k

Up to 85% of Social 
Security will be taxed.

YesNo

No Yes

Start Here
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FEE-ONLY, FIDUCIARY FINANCIAL PLANNING IN BUFFALO, NY

Welcome to Eudaimonia Wealth.

We're a fee-only, fiduciary financial planning firm in Buffalo, NY specializing in helping families retire with clarity and confidence.

We believe that a successful retirement should be about living your best possible life by making the most of the money you have.
To have the freedom to focus your time and energy on the things you enjoy most.

We help our clients develop a framework to optimize their investments, reduce taxes, and begin living a life they love.

Want to determine if we're the right fit for your situation? Schedule a chat with Brett today.

Information in this material is for general information only and not intended as investment, tax, or legal advice. Please consult the
appropriate professionals for specific information regarding your situation prior to making any financial decision.

Brett A. Koeppel, CFP®
1207 Delaware Avenue, Suite 110 Buffalo, NY 14222

info@eudwealth.com | (716) 362-1182 | www.eudwealth.com

http://www.calendly.com/eudwealth/intro

