2021 · CAN I DO A QUALIFIED CHARITABLE DISTRIBUTION FROM MY IRA?
Start Here
Do you have a traditional
IRA, inherited IRA,
inherited Roth IRA, SEP
IRA, or SIMPLE IRA?

No

Sorry, you must be at least
age 70.5 before you can
make a QCD.

Yes

Are you at least 70.5
at the time you plan to make
the Qualified Charitable
Distribution (QCD)?

Are you married and do
you file a joint income tax
return?

Is the recipient a private
foundation or
donor-advised fund?

No
Yes

Yes

The QCD will be reduced
by the cumulative amount
of any deductible IRA
contributions made after
you turned age 70.5.

No

No
The dollar amount of the
QCD cannot exceed $100k.

No

This can satisfy your
Required Minimum
Distribution (RMD), if you
are subject to one.

Sorry, you are not eligible
for a QCD if you are still
receiving employer
contributions.

Sorry, you are not eligible
for a QCD.

The dollar amount of the
QCD cannot exceed $200k
per couple. But no single
distribution can be greater
than $100k.

Request the check be made
payable to the charity, but
mailed to you.

Yes

You are eligible for a QCD.
Distributions to scholarship
funds and designated funds
are qualified as well.

Forward the check to the
charity and request a receipt.

Maintain the records in
your tax file.

Is the IRA actively receiving
any employer contributions
(SEP IRA or SIMPLE IRA)?

Yes

Sorry, these charitable
recipients do not qualify to
receive a QCD.

Here’s the process
for doing a QCD:

Communicate with your
IRA’s custodian.

Make the request in writing.

Specify the dollar amount.

Report it on your 1040 form.

Enter the total distribution
amount on line 4a.

Write "QCD" next to line 4b.
Enter any part of the
distribution that is not a
QCD on line 4b. If the entire
distribution is a QCD, enter
$0 on line 4b.
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FEE-ONLY, FIDUCIARY FINANCIAL PLANNING IN BUFFALO, NY

Welcome to Eudaimonia Wealth.
We're a fee-only, fiduciary financial planning firm in Buffalo, NY specializing in helping families retire with clarity and confidence.
We believe that a successful retirement should be about living your best possible life by making the most of the money you have.
To have the freedom to focus your time and energy on the things you enjoy most.
We help our clients develop a framework to optimize their investments, reduce taxes, and begin living a life they love.
Want to determine if we're the right fit for your situation? Schedule a chat with Brett today.

Information in this material is for general information only and not intended as investment, tax, or legal advice. Please consult the
appropriate professionals for specific information regarding your situation prior to making any financial decision.
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