
S&P 500 intra-year declines vs. calendar year returns
Despite average intra-year drops of 14.2%, annual returns were positive in 35 of 46 years
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Volatility Does Not Equal a Financial Loss Unless You Sell

Annualized 
Total 

Return 
+10.8%

Average 
Intra-Year 

Decline 
—14.2%

S&P intra-year declines vs. calendar year returns
Despite average intra-year drops of 14.0%, annual returns were positive in 32 of 42 years
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