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Agenda

2023 Market Recap
Inflation: The Road to 2%
Economy: Recession or Soft Landing?

Investment Opportunities and Risks



Asset Class Returns (%) in 2023

Markets :

summary

Global Equities Global 60/40 REITS Global Bonds Commodities

Source: FactSet. Data as of 12/31//2023

It is not possible to invest directly in an index. Indexes are unmanaged, do not incur management fees, costs, and expenses and cannot be invested in directly.
Index performance assumes the reinvestment of dividends.

Global Equities: MSCI ACWI Index; Global Bonds: Bloomberg Global Aggregate Index; Commodities: Bloomberg Commodities Index; REITs: NAREIT; Global
60/40 comprised of 60% in Global Equities and 40% in Global Bonds.
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Magnificent 7

Dominated
2023 Returns
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Source: Bloomberg; trailing 3 months
Magnificent 7 includes Apple, Amazon, Alphabet, Meta, Microsoft, Nvidia, Tesla
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Getting to

2% Inflation
Won’t Be Easy
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Atlanta Fed Wage Tracker (%)

Wage Growth

Is Extending a
Slow Decline

Source: Bloomberg



Shelter:
The Last

Remaining
Obstacle for
Inflation

Housing Sales and Prices (%)
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Unemployment

Rate Shows
Strong Job
Market

Sou

Unemployment Rate (%)
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Jobs Openings

Fall as Labor
Market Cools
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The Consumer

Is Getting
Tapped Out

Excess Savings

/ Household Incomes: 0t040% / 40t080% ./ 80% plus

Real households savings, March 2020 level
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Credit Card

Debt Hits a
New Record

Credit Card Balances * Interest Rates (SB)
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Household

Debt Remains
Low
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More Fiscal Stimulus — Government Spending s
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Interest Expense as % of GDP and GDP
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Average Annual Return (%) After Fed Hikes End

Window of

Opportunity

for Cash on
Sidelines B I I

Cash Equivalents Core Bonds US Equities 60/40 Blend

m 1 yr following final Fed Hike m 5 yrs following final Fed hike

Source: Sources: Capital Group, Morningstar. Chart represents the average returns across respective sector proxies in a forward extending window starting in
the month of the last Fed hike in the last four transition cycles from 1995 to 2018 with data through June 30, 2023. Benchmarks represent U.S. 3-month T-bill
(cash), Bloomberg U.S. Aggregate Index (core bonds), S&P 500 Index (U.S. stocks) and a blend of 60% of the S&P 500 Index and 40% of the Bloomberg U.S.
Aggregate Index (60/40 blend). Past results are not predictive of results in future periods.




Productivity Growth — 5 Year Averages (%)
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Source: BLS, Brookings Institute, chart shows trailing five-year growth of total factor productivity




Percent of S&P 500 in Top 7 Percent in World Equity

Companies Index
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Source: Wall Street Journal, “It’s the Magnificent Seven’s Market. The Other Stocks are Just Living in It,” December 17, 2023.



S&P 500 Price Index

Calendar year retums
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Government Control and Stock Market

Average %of time

Re publican 12.9% 11%
Democrat 9.9% 29%
Divided gov't 7.9% 61%

Source: JPMorgan Guide to the Markets. Q1’2024
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Index Information

EQUITIES

BONDS

OTHER

Asset Class Index

US Equity / Large Cap S&P 500

International Developed Equity MSCI EAFE

Emerging Markets (EM) Equity MSCI Emerging Markets

US Fixed Income Bloomberg US Aggregate

US High Yield Bloomberg US Corporate High
Yield

Commodities Bloomberg Commodity

Definition

Measures the performance of 500 leading companies in the U.S. weighted by market cap. Constituents generally have a market-cap above S5 billion and
represent approximately 80% of the investable market.

Measures the equity performance of countries considered to represent developed markets, excluding the US and Canada.

Measures the equity market performance of countries considered to represent emerging markets.

measures the performance of USD-denominated, investment-grade, fixed-rate taxable bond market of SEC-registered securities. The index
includes Treasury bonds, Government-related Corporate, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS and CMBS sectors.

measures the performance of USD-denominated, non-investment-grade, fixed-rate taxable corporate bonds. "High-yield" securities have the
middle rating from Moody's, Fitch or S&P of Ba1/BB+/BB+ or below. Index excludes emerging market debt.

measures the price of physical commodities futures contracts traded on US exchanges, except aluminum, nickel and zinc, which trade on the
London Metal Exchange. Weightings are determined by rules designed to insure diversified commodity exposure.



Important Information

This is for informational purposes only, is not a solicitation, and should not be considered investment, legal or tax advice. The information has been drawn from sources believed to be
reliable, but its accuracy is not guaranteed, and is subject to change.

Investing involves risk, including the possible loss of principal. Past performance does not guarantee future results. Asset allocation cannot eliminate the risk of fluctuating prices and
uncertain returns. There is no guarantee that a diversified portfolio will outperform a non-diversified portfolio. No investment strategy, such as asset allocation, can guarantee a profit
or protect against loss. Actual client results will vary based on investment selection, timing, market conditions, and tax situation. It is not possible to invest directly in an index. It is not
possible to invest directly in an index. Indexes are unmanaged, do not incur management fees, costs and expenses and cannot be invested in directly. Index performance assumes the
reinvestment of dividends.

Investments in equities, bonds, options, and other securities, whether held individually or through mutual funds and exchange traded funds, can decline significantly in response to
adverse market conditions, company-specific events, changes in exchange rates, and domestic, international, economic, and political developments. Investments in bonds and fixed
income related securities involve market and interest rate risk (prices can decline, if interest rates increase), and default risk (an issuer being unable to repay principal and interest).
High-yield bonds are generally subject to greater risk of default than investment-grade bonds. Real estate investments are subject to credit and market risks, typically based on
changes in interest rates and varied economic conditions. Investing in alternative investments, including managed futures, commodities, and currencies is not appropriate for all
persons, as the risk of loss is substantial.

Investments in futures involve market, counterparty, leverage, liquidity, interest rate, foreign currency, commodity, volatility, and other risks.

The market indices shown are non-managed indices shown for reference purposes. Index performance reflects the reinvestment of dividends. It is not possible to invest directly in an
index, and index performance does not reflect any deduction for investment advisory fees.

Bloomberg® and the referenced Bloomberg Index are service marks of Bloomberg Finance L.P. and its affiliates, (collectively, “Bloomberg”) and are used under license. Bloomberg
does not approve or endorse this material, nor guarantees the accuracy or completeness of any information herein. Bloomberg and AssetMark, Inc. are separate and unaffiliated

companies.

For more complete information about the various investment solutions available, including the investment objectives, risks and fees, please refer to the Disclosure Brochure and
applicable Fund Prospectus. Please read them carefully before investing. For a copy, please contact AssetMark.

©2024 AssetMark, Inc. All rights reserved.
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Estate Planning Panel

Craig Wisnom, J.D.

Estate Attorney, Shareholder,
Bogutz & Gordon, P.C.

Bogutz & Gordon

Dave Barber, CPA, CFE, CGMA

Partner,
RCM Tucson, LLP, CPAs

ERCM

REGIER CARR & MONROE, LLP, CPAs




Top 5 Estate Planning Mistakes

1. Clients and Documents

a. Clients keeping and losing originals
b. Self-made documents, including computer programs
c. Hand-written edits to existing estate planning documents



Top 5 Estate Planning Mistakes

2. Accounts and Titling

a. Incorrect ownership or titling

b. Wrong or missing beneficiary designations

c. Failure to get assets into the Trust

d. Deed problems with or without right of survivorship
e. Sharing account information with successors



Top 5 Estate Planning Mistakes y

3. Wrong Fiduciaries (Trustees, Agents, etc.) m

a. Unresponsive

b. Disorganized

c. Dishonest

d. Select someone for a job!



Top 5 Estate Planning Mistakes E 3

el

a. Designating untenable collections to charities or
individuals

b. Not specifying enough based on beneficiaries’ situations

c. Not giving Trustee sufficient discretion

4. Tangible Personal Property Woes



Top 5 Estate Planning Mistakes [;?[I

5. Problems in the Plan
a. Making provisions too complicated and too detailed
b. Not dealing with prior gifts and loans clearly
c. Not specifying contingencies clearly



2024 Tax Mistakes & Opportunities

1. RMD Planning

2. Charitable Planning with IRAs

3. Roth Conversions - 2-year window closing
4. Gift & Estate Tax

5. Secure 2.0 Provisions Effective in 2024

6. Portfolio Tax Liability
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Disclosures

Securities offered through Osaic Wealth, Inc. member FINRA/SIPC. Investment advisory services
offered through The AmeriFlex® Group, an Independent Registered Investment Advisor.

Osaic Wealth is separately owned and other entities and/or marketing names, products or services
referenced here are independent of Osaic Wealth.

AssetMark Trust, Bogutz & Gordon, P.C., and RCM LLP, CPAs are not affiliated with
Osaic Wealth, Inc. or Underhill Financial Advisors, LLC.

Funding for this event is provided in part by AssetMark Trust.

This presentation is for informational purposes only.

This information is not intended to be a substitute for specific individualized tax or legal advice. Your
Broker-Dealer does not offer tax or legal advice. As with all matters of a tax or legal nature, you
should consult with your tax or legal counsel for advice.

© 2024 Underhill Financial Advisors, LLC



