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I would like to extend my best wishes for a happy, healthy 2016 and to thank you for the opportunity to continue working withyou as your Financial Planner.As we enter a new year, the global capital markets have been volatile, continuing the challenging conditions that characterizedmuch of last year.  Although the headlines about volatile markets can be unsettling, it is important to keep the big picture in mind.Equity markets in particular, are often subject to temporary ups and downs.  Over the long term, the general direction has beenup. I continue to believe that a well-diversified portfolio which reflects your financial goals and risk tolerance can help smooththose peaks and valleys, as well as provide an excellent opportunity for building wealth over time.Now may actually be a good time to invest some money. The 2015 RRSP contribution limit has increased to $24,930 and the
TFSA contribution limit for 2016 is $5,500 which brings the total lifetime contribution limit up to $46,500.At the office, I have been busy working to enhance the level of service I provide. As many of you already know as of August 2015 Ican now offer individual, stocks, bonds and exchange traded funds (ETF's).  What does this mean to you? Basically it allows me tooffer a broader range of products and services to help strengthen your financial future.I would also like to introduce Janine-Vera Goka as our Client Service Coordinator. Janine-Vera has been added to the team toassist in the efficiency of my business to ensure an exceptional client experience. Janine-Vera has experience working within abrokerage firm and she holds all the necessary credentials and licenses.  This allows her to take instructions from clients, placeand confirm trades and communicate recommendations from me.  She will be working closely with Paula and I to provideadditional assistance regarding your accounts and services we provide.  She will also be another point of contact if you have anyquestions or concerns. Ultimately, Janine-Vera’s role is to ensure that the value of the service you receive remains abovestandard. I am confident that she will be a great contribution to the team.Please do not hesitate to contact me or one of my assistants should you have any questions or concerns.Kind Regards,
Paul PolyviouCertified Financial Planner | Senior Financial Advisorpaul.polyviou@manulifesecurities.ca | 416-259-8222 | www.financialguardian.caP.S. I would also like to thank my clients for introducing me to friends, family members and colleagues throughout the year. It is atremendous compliment, a huge responsibility and something I never take lightly.
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New Home Buying Down Payment Rules?The Canadian Federal government has announced new down payment rules that will take effect
February 15th, 2016. The new rules state that a larger down payment is required for aninsured mortgage for properties ranging $500,000 to $1,000,000.Homebuyers are currently required to put down a minimum of 5% to qualify for CanadaMortgage and Housing Corporation insurance — protection that lenders insist on whenproviding a mortgage worth more than 80 per cent of the home's value. .
Starting in February, CMHC will require a 10 % down payment on the portion of any mortgage it insures over $500,000.
The five per cent rule remains the same for the portion up to $500,000. So someone looking to buy a $750,000 home wouldneed to have a minimum down payment of $50,000, which is what you get when you add five per cent of $500,000 and 10 percent of the remaining $250,000.The federal government believes that these changes will evoke a positive and effective change to home buyers by ensuring that inthe long run they are able to take more advantage of the equity in their homes. “We recognize that, specifically in the Toronto andVancouver markets, we have seen house prices that have been elevated," Finance Minister Bill Morneau told reporters on Friday,"and we want to make sure we create an environment that protects the people buying homes so they have sufficient equity intheir home."

Telephone Scams

There has been a number of popular telephone scams going on in Canada and we aretaking steps to ensure that our clients are properly informed. Telephone scammersare posing as either a Canada Revenue Agency (CRA) representative or a Microsofttechnician.The Microsoft technician will claim you have a virus on and you need to install aprogram on your computer. This program will allow them remote access to ALL ofyour personal information! Please note that Microsoft does not call their customersunsolicited EVER! Please hang up immediately and DO NOT DOWNLOAD
ANYTHING!The CRA scam is they tell you that funds are owed on a previous tax return and if notpaid they will send the police to your door.  This is not CRA’s process they will notifyyou via mail 3 times before sending your account to collections.  If you encounterthis simply call CRA at 1-800-714-7257 and confirm your information. DO NOT
CALL THE NUMBER THEY PROVIDE YOU OR PAY ANYTHING WITHOUT
CONFIRMATION WITH CRA FIRST!

RIF MINIMUM PAYMENT CHANGE

Effective 2016 the Government has reduced the annual
Retirement Income Fund (RIF) minimum.  Please
confirm your RIF payment amount on your individual
year-end statement. If you would like to change your
payment amount please do not hesitate to contact our
office.

High Interest Savings and
GIC CornerSometimes our clients ask if we offerGIC’s or Savings Accounts and theanswer is YES WE DO! Here are somerates to consider.

Manulife Savings Account.........1.00%
Cashable GIC.….……..………...........1.25%
1yr GIC……………………………….….1.50%
2 yr GIC……………..………................1.76%
3 yr GIC.……………….…...…………...1.81%
4 yr GIC……………………...….……….1.95%
5 yr GIC………………...……….……….2.25%

*Rates are subject to change without notice andare effective as of January 21, 2016**
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