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We are of�cially over half way through one of the most chaotic, disruptive, and potentially 

progressive years in our nation’s history.  Separation from family, friends, and others we care for 

punishes us.  Civil unrest comes at a daily pace. Fear of an invisible virus permeates our thoughts 

and actions.  These are hard moments.  However, the last four months has also given many of us 

time to pause and re�ect on various aspects of our lives.  We’ve heard repeatedly about some of the 

gems found in our slower pace and the permanent life changes that many of you plan to retain 

after Covid-19 is behind us.

I was reminded recently in the writing of John Gardner that “The future is not shaped by people 

who don’t really believe in the future.”  Yes, this time is dif�cult, but in our opinion there is reason for 

optimism.  There are strong vaccine potentials on the horizon, other therapies are rapidly being 

explored and tested, and years of technological innovation are playing a signi�cant helping hand. 

Wrap this with our resolve, resources, and an American sense of resilience and we believe there is 

reason for hope.

We’ve now worked with some of you for over two decades and so it’s of no surprise that the vast 

majority of you have been calm, cool, and collected.  Being patient and taking the long view has 

served us well. Further, having the right asset mix, owning high quality investments, holding ample 

liquidity, and being proactive also helped us to manage the storm.   

Our team at JGP will likely work from home for the remainder of 2020.  Almost all of our systems 

and processes were paperless pre-Covid and that gave us a big advantage on the rapid move to 

work from home.  In addition, from inception we invested in the best cloud-based applications and 

technologies which gave us the right tools for the moment.  With Webex, our secure video 

conferencing app, we’ve been able to maintain our daily huddles, weekly team meetings, and 

virtual face to face client meetings.  We certainly look forward to working in proximity together 

again, but for now we are well-equipped to execute on your behalf. 
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Despite the challenges of the moment we find our firm still growing.  In June, Alex Nielsen joined 

JGP as an Associate helping to support our planning and administrative teams.  With the addition 

of Alex we’ve learned how to virtually train and develop new team members.  We’ve also been 

grateful for the number of new clients introduced and referred to the firm.  For perspective, year-

to-date, we’ve welcomed more new clients to JGP than at any similar period prior.  Thank you for 

your confidence and support!  Last, as a testament to our amazing Operations team we quickly 

learned how to welcome new clients in a virtual fashion.  

What does the balance of the year hold?  As Yogi Berra said “It’s tough to make predictions, 

especially about the future.” As we look ahead with potential medical advances getting tested, the 

looming Presidential election, the future decisions of the Federal Reserve, lawmaker policy 

initiatives, and uncertainty around how open the country will be, we are sure to have continued 

market volatility.  For us, what we look most forward to is the time when we again can be face to 

face with you.  Until then we hope you all will continue to be safe, healthy, and well.
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