
  

Five Questions to Ask Your Financial Advisor 
 
It can be hard for a client to know what questions to ask their Financial Advisor at review 
time. After all, they are the expert, not you. In an ideal world, a Financial Advisor would be 
so thorough that a client need never ask a question, but we don’t live in an ideal world. 
 
Here is a list of five key questions, and follow up questions, you should be sure to ask. 

Question 1: How are the assets that you manage allocated between stocks, bonds, 
cash, and other investments? 

Follow Up: Is this allocation in line with my risk tolerance? 
Follow Up: If not, how will we address this misalignment? 

Question 2: Does this performance data account for the fees I pay for my services and 
the costs of owning these investments? 

Follow Up: What fees do I pay for my services with you? 
Follow Up: What does it cost to own these investments? 
Follow Up: Are there any discounts that I might be eligible for now or in the 
future? 

Question 3: How have my investments performed against a relevant benchmark? 
Follow Up: What is that benchmark? 
Follow Up: If we are doing worse than the benchmark, why? 
Follow Up: If we are doing better than the benchmark, why? 

Question 4: Are we getting adequate return for the risk we are taking? 
Follow Up: If we are not, why? 
Follow Up: If we are not, how will we address this? 

Question 5: Are there any changes you recommend to my investments? 
Follow Up: If there are, why? 
Follow Up: Should I expect this recommendation to affect my tax burden? 

 
You might have other questions too and the best thing you can do is to write them 
down before your meeting so you don’t forget to ask them. 
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