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The Bank of Mom and Dad 
 

(ON SCREEN) The scene opens with a waving hand.  

(NARRATOR) Parents want to help their kids. It’s an instinct. But as you move 
towards retirement, taking care of your own finances is sensible,  not selfish. 

(ON SCREEN) A hand extends down into the frame. It grabs the hand below and pulls it out of frame to 
reveal a $20.00 bill with “The bank of Mom and Dad” written on it. 

(NARRATOR) Two thirds of Canadian parents are helping their children financially. 
One in five are helping with big purchases like a house or  post-secondary 
education.  But is this causing a financial dilemma for pre-retirees? 

(ON SCREEN) A hand extends up from the bottom of the screen, holding a coin. Another hand swoops in 
from above and takes the coin. The lower hand snaps it’s fingers and a key appears. The other hand 
takes the key. Then a motoar board appears, and is alsotaken by the other hand. The lower hand holds a 
jar of savings. The other hand swoops in but the lower hand holds on to it and they struggle. 

(NARRATOR) One third of parents assisting their millennial children with post-
secondary education say they may have to delay retirement. With thirty two 
percent saying it’s preventing them from paying off debt! 

(ON SCREEN) A line pops up with a control. On one side “Work” appears. On the other, Retirement. The 
hand moves the dial towards retirement. This makes retirement smaller. The hand then picks up the 
control, which has become a pin, and sticks it into a “Past due” bill. 

(NARRATOR) By all means help your children succeed, but not at the cost of your 
retirement. Here are some alternatives to think about. 

Consider opening an all-in-one account that’s a mortgage, savings and chequing 
account rolled into one. Deposit your pay directly into the account, where it 
instantly reduces your overall debt. 

(ON SCREEN) A line animates across the screen. A house, savings jar and chequing account pop up on 
screen. The line morphs into a big circle that rolls over them, bringing them together in an “all-in-one” 
account. 

(NARRATOR) This could provide easier access to capital in case of emergencies. 



(ON SCREEN) The hand comes in and grabs the all in one account, examines it and drops it off screen. 

(NARRATOR) Instead of  liquidating some of your investments before retirement, 
you could consider drawing on the equity in your home. 

(ON SCREEN) The hand juggles a gold coin. Tossing it up and down. It holds on tight to the coin and 
moves out of frame. 

(NARRATOR) Accessing the equity in your home could give your investments more 
time to grow before retirement and still allow you to provide some help to your 
children. 

(ON SCREEN) A house pops up and the hand comes back into frame. It opens the roof and takes a coin 
from inside the house. The hand then closes the lind and touches the house. 

(NARRATOR) The best approach is to speak to your advisor. They can offer you 
advice on helping yourself and your family. 

 

 

 

 

Copyright 2019 Manulife. All rights reserved. This material is the property of The Manufacturers Life 
Insurance Company (Manulife) and is under limited license. It may not be copied, transmitted or used 
without Manulife‘s express written approval. Manulife is not responsible for any damages or losses arising 
from any use of this information. The persons and situations depicted are fictional and their resemblance 
to anyone living or dead is purely coincidental. This media is for information purposes only and is not 
intended to provide specific financial, tax, legal, accounting or other advice and should not be relied upon 
in that regard. Many of the issues discussed will vary by province. Individuals should seek the advice of 
professionals with respect to this information and any action taken. Manulife, the Block Design, the Four 
Cube Design and Strong Reliable Trustworthy Forward-thinking are trademarks of The Manufacturers Life 
Insurance Company and are used by it, and by its affiliates under license.  

 


