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HOW TO PREPARE FOR THE 2019 TAX SEASON

WHAT DOES IT LOOK LIKE?

2018
Tax Rate

Single Married Filing Jointly




Tax Year 2018

Single

Married filing
jointly

Married filing
separately

Head of
household

Personal
exemption

4TH QUARTER 2018 ESTIMATED TAX PAYMENT DUE

2018 INDIVIDUAL TAX RETURNS DUE

INDIVIDUAL TAX RETURN EXTENSION FORM DUE

1ST QUARTER 2019 ESTIMATED TAX PAYMENT DUE

LAST DAY TO MAKE A 2018 IRA CONTRIBUTION

2ND QUARTER 2019 ESTIMATED TAX PAYMENT DUE

3RD QUARTER 2019 ESTIMATED TAX PAYMENT DUE

EXTENDED INDIVIDUAL TAX RETURNS DUE
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The higher standard deductions may make it more
attractive for many taxpayers compared to itemizing.
Taxpayers who had itemized to take advantage of
deductions for high mortgage interest, large charity
donations, or local taxes may be unable to reach the
standard deduction’s higher limit.

Under previous tax law, taxpayers could claim exemptions
for themselves, spouses, and dependents.® Exemptions
lowered taxable income by $4,050 each.

The act eliminates all personal and dependent exemptions.
The higher deduction is intended to fill that exemption gap.

HOW TO PREPARE

While the tax structure has undergone substantial changes,
you may expect to encounter few differences in the actual
filing process. The filing and other deadlines haven’t
changed. While the act may have changed the amount

you pay in taxes or the size of your take-home check,

you should begin making preparations early to avoid any
unforeseen challenges.®

Get a checkup: As a starter, the IRS urges taxpayers to
conduct paycheck checkups.® The agency provides tools
and resources to help you calculate the correct amount to
have withdrawn from your paycheck.

The calculator will help you determine if your employer
is withholding adequate amounts from your paycheck.
The calculator asks for your projected gross income, your
current withholding number, the current amount of federal
taxes withheld, and other paycheck-related questions.

The calculator leads you through various screens that
require you to enter requested numbers into boxes.
The calculator looks similar to a tax-filing form.

The final figure: Once the calculator generates a number
of the estimated taxes you’ll either owe or be refunded,
it offers suggestions on how to change your withholding
amount or request to get additional money withheld from
your check.

The average IRS refund usually exceeds $2,800.

If the calculator shows you’ll owe taxes at the end of the




LOOKING AT ITEMIZING

WHAT DO YOU NEED TO HAVE TO
USE THE CALCULATOR?

WHO SHOULD USE THE
CALCULATOR?




TIGHTENING THE NUTS AND BOLTS
PREPARING FOR THE TAX SEASON

Look at last year:

Donating to charity:




Capital losses:

CONCLUSION

Get organized:

Other taxes:

615.525.7231

HOW LONG?
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FOOTNOTES, DISCLOSURES, AND SOURCES

[INSERT YOUR BROKER/DEALER DISCLOSURES HERE] (i.e., Securities offered through “Your Broker/Dealer Name Here,” Member FINRA/SIPC. Neither
the named representative nor the named broker/dealer gives tax or legal advice. Opinions, estimates, forecasts, and statements of financial market
trends that are based on current market conditions constitute our judgment and are subject to change without notice.)
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