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Three Mondays, three announcements from Big Pharma 
of a breakthrough on the vaccine front. This time it was 
from UK-based Astra Zeneca which reported a 90% 
efficacy rate when two doses are taken in succession. I like 
those odds! Best of all, Astra Zeneca’s vaccine cost only a 
couple of bucks and doesn’t require refrigeration like 
Pfizer’s does. Markets responded positively and sent 
indexes higher on the good news.

Also on the good news front is the additional TFSA 
contribution room for 2021, which like this year is set at 
$6k. This means Canadians can invest up to $75,500 in 
their tax free accounts, or a combined $151k per 
household. It’s taken some time, but the cumulative amounts going back to 2009 when the TFSA was 
introduced, are starting to mean something. As a reminder, anyone 18 or older and who has a valid social 
insurance number is eligible to open a TFSA. Contribution room accumulates beginning in the year in 
which a person turns 18, and withdrawals -of both principal and growth- are tax free! For your reference, 
please click <here> to read the article in Investment Executive. 

Also included in the article is the dreaded Federal Tax Bracket thresholds for 2021 (Provincial Rates are 
roughly half the Federal Rate). First the good news: the lowest rate is 15% on income up to $49,020. The 
bad news? A 33% tax rate begins at $216,511, which when combined with the Provincial rates in Ontario 
mean the total tax haul from the government is a whopping 53.5%. More than half. Ouch. 

To finish on a positive note, we’re just about a month from Christmas, and the arrival of some white stuff 
from above makes it seem even closer. On-line shopping is the recommended route to go, and 
remember to build in the time lag from ordering to shipping. Everything is taking longer these days due 
to Covid. One final thought: we won’t be saying that at this time next year, so put that on your calendar for 
2022!

Be safe, be well!
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https://www.investmentexecutive.com/news/industry-news/2021-tfsa-limit-announced/

