
Monday morning and the deluge of news has begun. A BMO 
report <here> has a mixed outlook for Canada, with 
predictions that our domestic economy in 2020 will continue 
to face considerable challenges. While growth is expected to 
rebound to 6% in 2021, manufacturing is expected to continue 
to fall as a percentage of GDP, while, sectors such as travel, 
dining and entertainment may never return to pre-pandemic 
levels. 

A big rebound in 2021 is forecast and predicted to be positive 
for unemployment numbers, yet challenges will remain as far 
as restoring the economy to full health. Of particular mention 
are Small Businesses which are correctly identified as the 
“foundation of local economies across this country and 
account for a large portion of local tax revenue and local 
employment”. So true, and if stock markets were to capture 
what is happening there, they would be down 50% to 60% 
from the start of this year. By contrast, big business, 
particularly those that are able to leverage technology to get 
their products or services to the end user -the consumer- are 
expected to continue to pick up market share and at a faster 
pace than ever. 

Capitalism is a relentless battle of survival of the fittest and the effect Covid-19 is having, is to accelerate 
this process. Everything is being played out now in fast-forward, with the rise and fall of empires played 
out in months, not years or decades. The final form it will take has yet to be determined, yet several 
likelihoods loom large. Among them are fewer companies in every sector, less choice for consumers and 
the commoditization of experiences, where everything is packaged, bundled and marketed. The widget 
life as it were. On my fridge at my cottage is the weathered, yellowed script of paper (yes paper!) from the 
Globe & Mail all those many years ago, from a long-discarded section called, Thought du Jour, it reads: 
we mortals cross this ocean of this world, each in his average cabin of a life. A lamentable thought, yet 
one that the Coronavirus has made all that more likely. Fewer entrepreneurs, fewer Bob’s Coffee shops or 
Sam’s Convenience stores, and only Horton’s or Circle K. 

End of an era? We’ll see. But let’s not help that demise gently into the good night. Get out there and 
support local businesses for as long as they are around. You’ll miss them when they’re gone, replaced by 
a corporate, bureaucratic, faceless and sanitized experience utterly interchangeable with any other and 
missing the human touch. Amen to that.

Be safe, be well!
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