
 With the Great Restart underway, Canada can look to 
other countries as a template for how our economy 
will look once re-opened. The attached article <here> 
from The Local, looks at how Sweden's economy is 
operating under current circumstances. Now Sweden 
controversially never shut down their economy as was 
done in much of the rest of the world. So their 
economy has already been operating under the same 
general rules as we will have here in Canada. And to 
be sure, the numbers are down there, though certainly 
not to our extent. What Sweden's example shows, is 
that those parts of the economy currently closed 
(malls, restaurants, hair salons, spas, chiropractors 
etc) can continue to function, even with social 
distancing being practiced. FYI, in Sweden this is 
called social thoughtfulness, and I will be using this 
turn of phrase going forward. 

That said, if the global economy were a 100 watt light 
bulb, think of Sweden as about 80-85 watts bright. In 
other words, even with a more relaxed approach to 
operating an economy with the risk of Covid still present, economies will struggle to reach full output. Sports, 
entertainment, travel are among sectors that will be closer to 20% to 50% output until a vaccine or treatments 
are found. The current run-up of equity Markets has equity trading a mere 20% below their all time highs. 
This is encouraging, but the question must still be asked: too-fast, too-soon?

I will have more to say on this and for the next month I will be gearing up to report to each of you at the mid-
point mark in the year, June 30th. This is an ideal time to stop and look at how your portfolio has performed 
on a risk-adjusted basis. More, it provides an opportunity to look ahead at what the most probable scenario 
for the balance fo 2020 likely is. 

I look forward to speaking with you soon and until then, enjoy this great recipe for Strawberry Shortcake (the 
season is here!). Served with real whipped cream, this is a great way to start off your summer. Enjoy!

 Be safe, be well!

Martin 
519-546-5088

https://www.thelocal.com/20200520/as-europe-comes-out-of-lockdown-what-lessons-can-be-learned-from-sweden
http://sallysbakingaddiction.com/easy-homemade-strawberry-shortcake/

