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Apple’s relentless and seemingly inexorable
upward trajectory has it closing in on a new
milestone in the history of capital markets: $3
Trillion in market value. To put this jaw-
dropping number into some perspective, this is
greater than the combined market capitalization
of every company listed on our TSX Composite
and a 10-fold increase from its value just 10
years ago, at the time of founder Steve Job’s
death.

This stunning run has turned it into the world’s
most valuable company and one that has seen
it grow 50% from it’s previous record-breaking
valuation of $2 Trillion set just 16 months ago.

 

Again, by way of comparison, the Amsterdam
Stock Exchange, founded in 1602, is about the
same size, meaning that remarkably Apple has
achieved in less than a year and a half what four
centuries of Netherlandian toil and travail have
managed to accomplish. Apple is emblematic of
the dominance of U.S. technology in the world
along side macro-cap behemoths Microsoft,
Goggle, Amazon and Tesla. Large technology
stocks have rallied this year as investors tapped
increasing demand for cloud-based products as
companies shifted to a hybrid work model and
consumers upgraded their devices.

The emergence of technologies such as 5G, AR/VR and artificial intelligence may also help Apple which is
sitting on roughly $50 Billion in cash, enabling it to acquire companies with technologies that will further its
dominance. Purchasing a single share of Apple in its initial public offering, December 12th, 1980, would
have set you back a mere $22 USD. With stock splits and the forty-five thousand percent gain over the
past four decades, this share would be worth almost $10k today. Superlatives fail to accurately describe
this accomplishment, but serve to underscore the importance of long-term investing and being in the right
companies. Apple is a core position in several funds in our portfolios and has meaningfully contributed to
better investment outcomes over time.

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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