
It’s Monday and we’re off and running! A trial of 
U.K.-based AstraZeneca’s Coronavirus vaccine 
has found that it is safe and induces an immune 
reaction, according to preliminary results. 
Another big trial is slated to start in the U.S. soon, 
meaning that there could be sufficient data by 
the end of the year to decide if the vaccine 
should be commercialized on a large scale. 

This time frame coincides with the Liberal 
government’s decision to extend wage subsidies 
to businesses affected by the virus. The article 
from Investment Executive <here> outlines the 
changes to the program which include relaxing 
the requirement that businesses must have 
experienced a decline of 30% for eligibility, and an extension of the program from September to the end 
of the year. The thinking here is that giving businesses some help in re-hiring workers will stimulate the 
economy in the period leading up to the roll-out of a vaccine. The large-scale availability of a vaccine will 
then take over from governments and act as its own stimulant, as sectors of the economy most affected by 
the virus (tourism, sports, restaurants, movie theatres) will be able to re-open fully. 

The vaccine watch is expected to dominate the news over the next 6 months, sending markets up or down 
depending on where we are with finding a permanent solution. As lockdowns lift, the answer to the 
question of what’s next? will depend on whether a vaccine has been found. In the interim, our model 
portfolios continue to make real progress, with positions in Dimensional and Mackenzie approaching par 
for the year. Edgepoint still has a ways to go, but we are confident that their strategy of holding out-of-
favour (for now) stocks acquired at reasonable price-earning multiples, will pay off as investors turn their 
focus to value stocks later this year.

In the interim, I hope everyone’s summer is going well, and you’re finding a cool place to beat the heat. As 
always, I look forward to Zooming with all of you over the course of the summer and feel free to reach out 
to me anytime.

Be safe, be well!

Martin
519-546-5088 

https://www.investmentexecutive.com/news/industry-news/liberals-ease-eligibility-for-covid-19-wage-subsidy/

