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As has been written here before, small business 
owners take great risks -financial, emotional, familial 
and constitutional (as in health) to start and sustain 
their operations. This is true in the best of times never 
mind recessions, or in the case of this year, a virus-
driven shutdown. Covid-19 has affected us all, but as 
a group within society, none more than small 
business owners who face not only the loss of 
income, but livelihood too. Most have pledged their 
personal assets including their homes as collateral to 
obtain financing (banks generally hate small business 
lending) and the closure of their business often 
means foreclosure on their home. All the more 
reason to applaud the article in the Globe & Mail 
<here> which name Canadian small business owners CEO of the Year. 

The article describes the gruelling ordeal thousands of small and medium-sized businesses (SMEs) have 
endured during the pandemic, and how SMEs were unduly impacted by physical distancing and 
lockdown measures. The importance of small businesses in Canada’s economy can’t be overstated, and 
they are more than Mom & Pop shops, but include manufacturers, contractors, transporters and finance 
firms as well. Seven in ten Canadian workers get their paycheques from small businesses, which account 
for 42% of of Canada’s GDP. As the article explains, this is why Covid-19’s gut punch to small businesses 
has been so troubling to watch. Small businesses bore the brunt of the economic damage, made worse 
by government decisions to order the closure of small retail stores, while allowing giant retailers like 
Walmart and Costco to stay open. 

Black Friday is today of course, so before proceeding to checkout and placing your Christmas order for 
family and friends, take the extra time to see if this can be done through a store around the corner from 
you. Even if their site isn’t quite as user-friendly as big retailers, the spirit of Christmas is all about helping 
those who need it most. I’ll be shopping locally and doing my part to help small businesses stay afloat. 
They are the seeds that will rejuvenate Canada’s post-pandemic economy. 

Be safe, be well!
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https://static.twentyoverten.com/5bab86d4e7e32f6280dc7ede/M0uBrW0p1B/here.pdf

