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Over the course of the next month, Around The 
World (ATW) will feature blogs that highlight how, 
throughout history, private wealth has been used 
for public good. We all know you-can’t-take-it-
with-you, and that helping those less fortunate is 
both good and just. This is precisely the ethos 
which the Fuggers embodied -a dynastic family 
from Swabia Germany whose corporate empire 
dominated the 15th and 16th centuries. Rising 
from the ranks of European peasantry, Jakob 
Fugger built a business empire which included 
mining, banking and luxury goods. The wealth of 
the Fuggers were behind everything from 
F e r d i n a n d M a g e l l a n ’ s e x p e d i t i o n t h a t 
circumnavigated the globe, to financing the wars 
that Holy Roman Emperor Maximilian I waged 
during his reign. Their wealth at its height was 
estimated to be the equivalent of US $400 billion 
today, making Jakob the rich (as he was rightly 
known) to be the richest man in history (incredibly 
more than Bezos and Musk combined -wow!). 

But rather than use their vast wealth to live with extravagance and 
opulence only, Jakob had a charitable idea to create a place for 
workers to live, with subsidized rents. The Fuggerei, a walled town 
within the city of Augsburg, offered accommodation for a single 
Rheinischer Gulden (about a dollar a day in today’s terms). This 
marked the first example of affordable housing known to the world, 
giving residents a place to live with financial security. Incredibly the 
Fuggerei still exists, and houses needy Augsburg residents -who still 
pay just a single dollar a month for their apartment. The Fuggerei was 
largely destroyed by Allied bombing, but was completely rebuilt from 
the endowment (pool of capital) that had been accumulated half a 
millennium before. An unprecedented accomplishment that preserves 
the legacy of the Fuggereis and continues to benefit lower working 
class citizens today. Notable renters over the centuries included 
Franz Mozart, who moved into House 14 on Mittlere Gasse - 
bricklayer, and great-grandfather of Wolfgang Amadeus Mozart. The 
Fuggerei was an historical first -and privately not publicly funded, 
which made it all the more notable- and enables a view on community 
and on human values. 

The Fugger family has carried on, with several branches still existing -some are nobility, others own businesses, and a 
few castles are still under their ownership. Their legacy of altruism is unparalleled and deservedly they serve as the 
model for us all. For more on the history of The Fugger's read <here>.The best of all is that I’ve seen it first-hand, 
having visited it as part of a nine-city tour of Germany in pre-Covid times. Ahhh, to dream of travel again...it will happen 
-of that I’m sure!

Be safe, be well!
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https://www.smithsonianmag.com/travel/after-almost-500-years-german-utopia-is-still-going-strong-180973787/

