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  Price is what you pay, value is what you get. Very 
true, which is why our retirement portfolios include 
Edgepoint. Their objective is to acquire companies that 
offer earnings growth, yet are currently overlooked by the 
Market. Covid-19 has created dislocations in prices and 
has seen investors move herd-like into the same names, 
sending valuations to levels that in their view simply don’t 
make sense. We agree with this assessment and a 
comparison between the Edgepoint equity positions and 
NVIDIA, Netflix and Tesla service to make this point. 
These three names have the same market capitalization 
as all thirty six names that comprise Edgepoint, yet their earnings are only one-quarter as much. In 
other words, investors have to pay four times the amount for the same earnings, exposing them to 
significant downside if these companies do not continue to grow at the same high rate going 
forward. 

Have a look at the equity positions held in the Edgepoint 
Global Growth & Income and ask yourself whether you 
would rather bet your retirement on their diversified 
approach, or on just these three names -already trading at 
high multiples. Click <here>. We have chosen to partner 
with Edgepoint because their investment approach has 
served investors well through all market conditions, and 
most importantly, they stay true to their investment thesis: 
buying great companies with expected earnings growth 
and at a price point that makes sense. Makes sense to us!

In conversations with many of you, I have used the 
analogy of a bag of microwave popcorn to describe portfolio returns. Not every kernel pops at the 
same time, and it is our position that the great rotation from high-priced Growth stocks to 
reasonably-priced Value stocks has started. This augers well for the outlook for 2021 for unit holders 
of Edgepoint funds. As I’ve said before, patient capital invested in a well diversified portfolio of funds 
offers investors medium to long term return potential. And we believe Edgepoint will do just that. 
2021 starts in just 3 weeks!

Be safe, be well!

Martin
519-546-5088 

https://static.twentyoverten.com/5bab86d4e7e32f6280dc7ede/mKD3NK25RX/here.pdf

