





The saying a picture is worth a thousand words 
applies to the chart below which compares the 
EdgePoint Global Portfolio with the MSCI 
World Index. Both are global in scale, but that’s 
a far as the similarities go. The composition of 
EdgePoint’s asset allocation is 98% different 
than that of the world benchmark. The absence 
of essentially any overlap explains both the 
lower vo la t i l i ty o f the fund and i t s 
outperformance over time. 

 

I’ve written about the importance of taking the 
road less travelled, of being willing to keep 
one’s head while all others around you are 
losing theirs, and so it is here with EdgePoint, 
where their fund managers think like business 
owners and look for proprietary insight into 
companies -a perspective that the Market does 
have or share- and having the conviction to 
invest with purpose.  

EdgePo in t i s abou t f i nd ing g rowth 
opportunities, without having to overpay for it. 
Traditional watchlist ideas include uncovering 

opportunities that the broader market is not adequately discounting and developing ideas where 
there is a short-term event that creates opportunities to buy growth at discount prices. This leads 
to holdings including Philips, Diageo and Constellation Software, none of which are headline 
grabbing names, but all of which were acquired at a discount relative to their intrinsic value. 
Most recently EdgePoint added to their position in Restaurants Brands International (RBI), 
whose earnings and stock price had been negatively affected by the work-from-home world we 
knew during Covid. This short-term impact on profits is expected to reverse as Canadians get 
back to work, positioning investors in RBI for market gains. 



EdgePoint’s investment approach is consistent with our belief in finding value in the market and 
capitalizing on it. This strategy has been shown to work through all market cycles and is the 
reason we have chosen to partner with EdgePoint for the benefit of our clients. 

Like everything else worthwhile, successful investing demands a price. But its currency is not 
dollar and cents, It’s volatility, fear, doubt, uncertainty and regret. With EdgePoint, this cost has 
been compensated by solid, risk-adjusted returns that reward long term investors. And it is our 
expectation that this will continue going forward. 

Be safe, be well! 

Martin 
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