
This is an unfathomably large amount, and yet by
historical standards, Musk still ranks second to Jakob
Fugger (1459-1525), a German merchant and banker
from Augsburg. Fugger made much of his money
through his copper monopoly and transnational
banking empire, which Gnanced European royalty. So
as staggering an amount of wealth as Musk has
accrued, it still pales in comparison to Fugger who
amassed a fortune at that time, equivalent to 2% of
Europe’s GDP.

Beyond mere wealth, Fugger, through the Gnancing
of the Vatican, altered the course of history by
buying the Holy Roman Empire throne following the
death of Emperor Maximilian I. By participating in the
role of Indulgences (where sinners were told they
could buy their way to Heaven through tithing),
Fugger’s money ultimately gave rise to the Protestant
Reformation (October 31st, 1517). What more,
Fugger’s Gnancial success let to the widespread
adoption of the double-entry system of accounting,
which lay the foundations for modern capitalism.

There are a trillion reasons to question whether
anyone would ever be worth this amount, yet the
number is secondary to the question of what good
follows it. In the case of Jakob Fugger, he established
the very Grst (still in existence today) of subsidized
public housing for the lower middle class -a
precedent that governments would later adopt
centuries later. The legacy of Musk may well be
something equally great and lasting, as money is
clearly no object to that.
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How much is a trillion dollars? To put this number into perspective, if one were to spend a million dollars
every hour, twenty four hours a day every day of the year, it would take over a century (114 years to be exact)
to spend all of it. More, of the 195 countries that make up our planet, just 10% have economies whose Gross
Domestic Product (GDP) exceeds this number. (Canada’s GDP is an impressive US$2.3 trillion).

And yet that is the number that Elon Musk reached last week in terms of net worth, with the successful launch
(pun intended) of SpaceX, his rocket company. Give or take a hundred billion that is, as the decimal point in
his net worth after the trillion is, by itself, a colossal sum.

But the ambitions of Musk may yet exceed what Fugger managed to achieve, with his galactic plans to build a
vast network of satellites that collectively function as an orbiting data centre. Launched into space using his
Starship rockets, they would be powered by the sun and cooled by the temperature of absolute zero that
exists in outer space. Data would sent from space to Earth on his Starlink system, which currently provides
internet access to virtually almost everywhere on our planet (the revenue stream of which is ultimately
intended to Gnance a journey to Mars). Starlink is the same low-altitude internet provider that has been
indispensable to Ukraine’s ability to communicate and coordinate during four years of war, and has been
integral to the survival of the Ukrainian State against Soviet aggression.
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Mutual Funds and some Segregated Funds provided by the Fund Companies are ojered by Martin Weiler, a
representative, through Worldsource Financial Management Inc., sponsoring mutual fund dealer. Other
Products and Services are ojered through First Capital Financial Corporation.This email and any attachments
are intended only for the recipient(s) named in this email and may contain personal and/or conGdential
information. If you have received this email in error, please email the sender immediately, and delete the
original email. Dissemination, distribution, or copying of all or any part of this message by anyone other than
the intended recipient(s) is not authorized.The information provided in this email and/or attachment/s is
solely for general and educational purposes and is based on the perspectives and opinions of the owners and
writers. It is provided with the understanding that it may not be relied upon as, nor considered to be, the
rendering of tax, legal, accounting, or professional advice. Please consult an appropriate professional
regarding your particular circumstances. References to third party goods or services should not be regarded
as an endorsement of those goods or services. All information provided is believed to be accurate and
reliable, however, we cannot guarantee its accuracy. Commissions, trailing commissions, management fees
and expenses all may be associated with mutual fund investments. Please read the prospectus and/or the
fund facts before investing. Mutual funds are not guaranteed, their values change frequently and past
performance may not be repeated.
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