
Today’s Daily Report strikes a more defiant tone. The latest update on Covid-19 is that 
the virus will come in waves, over a period of 18 months or more. If this is true and in 
turn governments respond -as they are now- by shutting down the world economy 
and confining citizens to their homes, then a global Depression is all but certain. This 
would be a case of the cure being worse than the symptom. 

Such an eventuality would be unsustainable, unworkable and, I believe, 
unenforceable. Resetting standards of living in the Developed World to levels last 
seen in the the middle of the 20th century would require citizens to accept this 
outcome unchallenged. It is true that people are, for the most part, compliant and do 
what they are told. But asking the global population to walk willingly and politely into 
the mouth of the volcano is another. 

The Coronavirus is the flu. And people die from the flu every year -about 86,000 
globally. Similarly, thousands of people die in car accidents every year, and yet we 
deem this as an acceptable risk, weighed against the benefits of a modern, capitalist 
economy. This is what must happen with the Corona flu. We need to ring-fence 
seniors and those with compromised immune systems, while the rest of us get back to 
work. The risk to young and healthy citizens of contracting Corona is no greater than 
any other run-of-the-mill flu. 

The global response is madness and we need to take a fundamentally different 
approach to meeting this flu head on. No amount of Central Bank intervention or 
Government fiscal stimulus will be sufficient to prevent a total collapse of our planet 
otherwise. I have provided a link to an article from The Federalist which expands on 
this. Have a read and let me know what you're thinking.

https://thefederalist.com/2020/03/18/will-the-costs-of-a-great-depression-outweigh-the-
risks-of-coronavirus/ 
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