



 

Octobrrrr is here, bringing with it a 
chill in the air -and in the capital 
Markets. Lingering concerns over the 
Delta variant have been replaced with 
fresh worries over inflation, an inflated 
Chinese real estate market, supply 
chain bottlenecks and shortages in 
computer chips (semiconductors).  

The question as to whether investors 
should worry though, is an easy one to 
answer in a word: No. Headlines that 
scream doom and gloom are little more than background noise that fades to nothing with the 
passage of time. Oh sure Markets will fluctuate, retreat temporarily, bounce along the bottom of 
some temporary interim low, before inevitably resuming their upward trajectory.  

My role as your advisor is to remind you of this and communicate that I have seen this pattern 
over and over for the past 28 years that I have been managing client assets. I have seen first hand 
how Markets behaved during the 1998 Currency Crisis, the busting of the Tech Bubble in 2000, 
bursting, the 9/11 2001 act of Terrorism that brought down the World Trade Centre, the Financial 
Crisis of 2007-2008, Brexit and most recently of course the epidemiological crisis known to all 
as Covid-19.  

The common denominator to all of these events is that Markets behaved as we would expect 
them to in the face of uncertainty. Volatility increased significantly and indices move rapidly 
down and then up and then down again. The media piled on with so-called experts weighing in 
on how “this time it’s different”. But the pundits were wrong then as they will be this time too. 
The repricing of publicly traded securities at a lower number is simply the Market saying that it 
is not (for that moment in time) as sure as it could be as to when those companies will see their 
profits increase and by how much. As time passes however, new information is available, 
incorporated into stock prices and Markets move higher from there. 



Individual companies come and go, but capital Markets have a perfect track record since their 
creation over a century ago. Holding a diversified investment portfolio means that you get to 
participate in the power of the greatest wealth creation vehicle humankind has ever seen -capital 
Markets. So tune out the noise and focus on something that matters short term: Thanksgiving. 
It’s just a week away, so head to your local grocery store and pick out that prize turkey and all 
the fixings too! 

Between now and then click <here> for a one-minute video on the importance of ignoring the 
chatter that goes on about Markets and having peace of mind that Markets do well over the long 
term. And look for the First Capital Financial Quarterly Report early next week that provides 
commentary on how Markets have done in the first three-quarters of 2021 and guidance as to 
where we see things going for the balance of the year and into 2022. The numbers look good, 
which is something we can be thankful about! 

Be safe, be well! 

Martin 
1-519-546-5088 

https://ca.dimensional.com/en/tuning-out-the-noise

