
It’s mid-week and just 3 short days to the re-
start of the German Bundesliga! Now, I 
recognize that not everyone is as much a 
football fan (soccer to North Americans) as I 
am, but the attached article <here> from The 
Economist is worth reading because it applies 
to all professional sports. Golf and Distance 
Running aside, sports requires athletes to be in 
close proximity to one another. And the 
physical nature of sports means that there’s 
even more heavy breathing than in scenes 
from Star Wars films with Darth Vader in them. 
From the time of the Roman Empire to now, 
sports by nature has been spectator-frenzied 
events and absent of fans have more the feel 
of a practice than an actual game. Also, there 
is a symbiotic relationship between the fans 
and the players, and eliminating either one 
effectively eliminates half the experience. What’s the point then? is the question that rightly gets asked. 

It is a good question, and extrapolating this to any social undertaking including restaurants, movie theatres, 
malls and travel has us wondering whether there will be any point here either. The enjoyment of the 
experience of any of these is enhanced by the number of people doing the very same thing. Up to a point I 
suppose, as I have vowed (should I get there) to never stand in 5 kilometre lineup at the Louvre to have my 5 
seconds in front of the Mona Lisa. But generally it's true, as a cavernous restaurant with only a handful of 
diners followed by a theatre show where there’s more people on stage than in the audience, isn’t much of a 
night out. 

How and when the Great-Re-Opening unfolds is the focus of so many of us. The success of it will determine 
how quickly the economy rebounds and life begins to return to normal. The opening of Parks and Trails, is a 
positive step, but doesn’t generate much economic growth. Restaurants, hair salons and retail shops are 
good too -but realistically the number of consumers at any of these establishments will be greatly reduced 
and for the foreseeable future. Bottom line is that all of us are chomping at the bit to return to the world we 
knew just 3 short months ago. But, like waiting in a long line-up at an amusement park ride (which you won’t 
get this summer -no CNE this year and the first time this happened since 1946), you think you're close to the 
front when the line suddenly turns and you realize it'll be quite a wait yet.

Patience, resolve and determination are what are required this fiscal quarter. As mentioned in an early blog 
posting, I anticipate improving numbers July to September and look for that to be reflected in Improving 
equity markets as well.  

Be safe, be well!
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