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Pandemics do not die -they fade away. And that
is what Covid-19 is likely to do in 2022. True,
there will be local and seasonal flare-ups,
especially in chronically under-vaccinated
countries. Epidemiologists will also need to
watch out fo new variants that might be capable
of outflanking the immunity provides by
vaccines. Even so, over the coming years, as
Covid settles into its fate as an endemic
disease-like flu or the common cold, life in most
of the world is likely to return to normal.

Behind this prospect lie both a stunning success
and a depressive failure. The success is that
very large numbers of people have been
vaccinated and that, at each stage of infection
from mild symptoms to intensive care, new
medicines can now greatly reduce the risk of
death.

To be sure, the rapid creation and licensing of so many vaccines and treatments for a new disease is a
scientific triumph. After all, the polio vaccine took 20 years to go from early trials to its first American
license.

More, medical science has given us molnupiravir, a twice-daily antiviral pulls that cut deaths and
admissions to the hospital by half. Also, the gravely ill can receive dexamethasone, a cheap
corticosteroid, which reduces the risk of death by 20%-30%. Between these two are drugs like remdesivir
an antibody cocktail made by Regeneron.

However, alongside these successes is the obvious failure that one further reason why Covid will do less
harm in the future, is that it has already done so much in the past. Very large numbers of people are
protected from current variants of Covid only because they have been infected. And many more,
particularly in the developing world, will remain unprotected by vaccines or medicines long into 2022.

Even so, 2022 will likely see Covid become just another endemic disease, where mostly the unvaccinated,
elderly or those with compromised immune systems will remain vulnerable. Covid is not done yet, but the
corner has been turned and it will no longer be a life-threatening disease for most people in the developed
world. This augers well for the global economy and global stock markets next year, but also for something
even more important: a return to a way of life that we knew before March of 2020 and the arrival of the
invisible, epidemiological enemy we know as Covid-19.

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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