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WIth less than eight weeks to go before year end,
investors are asking whether downturns intra-year
necessarily mean that the year will end in the red?
It is understandable that intuitively, one might think
so. But stock markets have had positive returns in
17 of the past 20 years, despite some notable dips
in many of those years.
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As the above graph shows, even with intra-year declines of up to 49 percent, stocks have rallied to finish
higher by year end. Notably, in 2020 stocks fell on average by one-third, and yet saw modest single-digit
gains by New Year’s Eve.

The take-away from this is that volatility is a normal part of investing. Inter-year declines can be scary, but
they shouldn’t be surprising. More, that maintaining a long term focus is critical to keeping perspective -
and understanding that what happens in the near term is not indicative of long term outcomes.

Patient capital is rewarded and time is the great equalizer.

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a registered representative, through Worldsource Financial Management Inc., sponsoring mutual
fund dealer. Other Products and Services are offered through First Capital Financial Corporation.This
email and any attachments are intended only for the recipient(s) named in this email and may contain
personal and/or confidential information. If you have received this email in error, please email the sender
immediately, and delete the original email. Dissemination, distribution, or copying of all or any part of this
message by anyone other than the intended recipient(s) is not authorized.The information provided in this
email and/or attachment/s is solely for general and educational purposes and is based on the
perspectives and opinions of the owners and writers. It is provided with the understanding that it may not
be relied upon as, nor considered to be, the rendering of tax, legal, accounting, or professional advice.
Please consult an appropriate professional regarding your particular circumstances. References to third
party goods or services should not be regarded as an endorsement of those goods or services. All
information provided is believed to be accurate and reliable, however, we cannot guarantee its accuracy.
Commissions, trailing commissions, management fees and expenses all may be associated with mutual
fund investments. Please read the prospectus and/or the fund facts before investing. Mutual funds are not
guaranteed, their values change frequently and past performance may not be repeated.
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