
The

 Today’s Around-the-World (ATW) is a rather perfunctory 
summary of month one in January, and where we sit at 
this still-early stage in the year. A Brief of the month is 
courtesy of Guardian Capital <here> and covers 
everything from the TSX -down 0.3% for January, to the 
Canadian Gross Domestic Product (GDP), the measure 
of all goods and services produced in the country -up by 
an impressive 0.7% on a month-over-month basis. 
Inflation was in check, at 0.7%, reflecting lower prices for 
air travel and more modest gains in food prices than in 
the previous month. Unemployment ticked up slightly, as 
lockdowns sent retail workers back home. Demand for 
consumer goods remains strong, underwritten by 
government stimulus and full-time workers with fewer 
options as to where to spend their disposable income. 
The Bank of Canada made no changes to its policy 
stance in its first decision of the New Year, keeping its overnight policy rate target at 0.25%, while 
maintaining it’s currency pace of asset purchases of about $4 Billion a week. 

So not a bad start to the year on balance, and certainly no big surprises either. Markets continue to 
look past the first half of this year and to the full re-opening of the economy post Covid-19. As has 
been written about many times before, there can be no full recovery without a vaccination program 
that gets a shot (or two) in the arm of every Canadian -and sooner than later. To-date, this has been 
agonizingly slow and needs to be ramped up like we’re on a war-footing. Anecdotally, of the 175 
Families we represent, I know of just 3 Individuals who have received their vaccinations, or about 
half of one percent of all clients. 

Also creeping up is tax time (sorry!) and the article in today’s Investment Executive <here> reminds 
us of the importance of filing ones’ taxes on time. Unlike last year, there will be no extension to the 
filing date of April 30th. Penalties and interest will apply on late-filers. There is a small silver lining 
for those earning $75k or less in income, in that an extra year on outstanding balances has been 
given, at no interest cost. So that’s something anyway. Have a read through the article to see 
whether this applies to your situation, and if it does, a case can be made for taking advantage of 
this.

Six days until March, and with it the promise of warming temperatures and (hopefully) additional 
relaxation measures that will allow us to feel like we’re alive again. Dining on a patio is still a while 
away, but I’m already looking forward to grabbing a burger and a coke and sitting outdoors at my 
favourite restaurant (safely) with family, friends and colleagues, like we did in the good ol’ days. 

Be safe, be well!
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https://www.worldsourcefinancial.com/files/live/sites/wfm-new/files/WFM_Email/newsletter/StartUp/2020/02/guardian-monthly-canada-january-2021pdf.pdf
https://www.investmentexecutive.com/news/from-the-regulators/dont-let-cra-tax-interest-relief-tempt-you-into-filing-late-experts-warn/

