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The Magnificent 7, the biggest technology stocks, entered 2025 among the Top 10 largest US companies.
To put this in perspective, they represent one-third of the S&P 500 -or $18 trillion of an aggregate $54
trillion market cap. In itself this is jaw-dropping, but before making an outsized bet on gains from these
technology giants, investors should consider a few lessons from market history. The biggest of these is
that it's hard to stay on top. For example, only three of the 10 biggest companies from 1980 made the
2000 list -and none of them was in 2025’s Top 10.

Industries ebb and flow. Technology-focussed firms currently dominate the list, but in 1980 six of the ten
largest companies were in the energy sector. New technology including artificial intelligence doesn’t
benefit only tech firms, but companies across industries that use technology to innovate and grow.

The balance of probabilities -and historical precedent, strongly suggests that today’s top dogs won't stay
there for long. Or even survive as going concerns, evidenced by the demise of Sears and Kodak, which
were in the Top 10 in the mid 1980s.

The second biggest lesson is that diversification enables investors to share in the success of today top
companies while staying_positioned to benefit from tomorrow’s market leaders.

Being diversified, patient and realistic rewards investors over the long term. Our model portfolios are
predicated on these principles, not high-flying stocks that may be here today and gone tomorrow.

Thanks for reading!
Martin
1-519-546-5088



LARGEST 10 US STOCKS BY MARKET CAP
Rankings as of start of years shown, 1980-2025
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B . + - B - ~ »
~ e ~
X \ S A
2 AT&T /./ .4 [ 3 e ® ] NVIDIA
Iy \»\ v/"/ o
X \ : /
3 Exxon & ® Cisco / ® ® @ Amazon
% /
General 5 N\ / Berkshire
\/ 7 a Y
5 - o 9 / [ ] [ ] ® Alphabet Alphabet
d A\
6 Mobil s itel Phzer e\ e i
General ' BiistolM Bank of 1P Morga
7 Electric (] Squib%ws Lucent INierica [ ] Wells Fargo
S\ Johnson & JPMorgan
8 Chevron m & @ Q alisoe o . ® Broadcom
Atlantic : Berkshire
9 Richfield Sears ® P&G G ATET ® e

10 Shell Kodak BellSouth & Time Wamer ) Visa Eli Lilly

1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: Dimensional Fund Advisors

MARTIN WEILER, FINANCIAL ADVISOR

FIRST CAPITAL FINANCIAL / WORLDSOURCE FINANCIAL MANAGEMENT INC
50 CORESLAB DR. DUNDAS, ON L9H 0B2

P: 519-829-1331 F: 833-869-8042

MARTIN@FCFCORP.CA

Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a representative, through Worldsource Financial Management Inc., sponsoring mutual fund dealer.
Other Products and Services are offered through First Capital Financial Corporation.This email and any
attachments are intended only for the recipient(s) named in this email and may contain personal and/or
confidential information. If you have received this email in error, please email the sender immediately, and
delete the original email. Dissemination, distribution, or copying of all or any part of this message by
anyone other than the intended recipient(s) is not authorized.The information provided in this email and/or
attachment/s is solely for general and educational purposes and is based on the perspectives and
opinions of the owners and writers. It is provided with the understanding that it may not be relied upon as,
nor considered to be, the rendering of tax, legal, accounting, or professional advice. Please consult an
appropriate professional regarding your particular circumstances. References to third party goods or
services should not be regarded as an endorsement of those goods or services. All information provided is
believed to be accurate and reliable, however, we cannot guarantee its accuracy. Commissions, trailing
commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus and/or the fund facts before investing. Mutual funds are not guaranteed, their
values change frequently and past performance may not be repeated.
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