
 Today’s Daily Report looks at Value stocks as an asset 
class and compares them to what are called Glamour 
stocks -or those that attract all the attention due to 
their prestige within a given sector. As the article in 
the Globe & Mail <here> summarizes, Value stocks 
are cheap, while glamour stocks are not. More, that 
this gap is not expected to last. 

Year-to-date our Edgepoint Global Growth & 
Income fund position has lagged the overall equity 
markets, disappointing investors in the short term. 
Edgepoint holds Value stocks and it is our view that 
as Value stocks converge with their more glamorous 
counterparts, Value will outperform over the nearer 
term. Think of making popcorn on the stove -not all 
the kernels pop at the same time. Some take longer 
than others, but eventually they do pop. This is how 
we see Value stocks and funds comprised of them. 
They are due -even overdue for a move to the upside 
as investors turn away from Glamour (Growth stocks) 
trading at high multiples.

Doing well with investments requires knowledge and patience. Knowing what to hold and what not to. Of 
having conviction with an investment thesis and staying the course even when lagging the Markets. Over 
the long term there have been times when investment styles appear to be wrong, because they are out of 
step with market indexes. But that’s the whole point isn’t it? Being different than the Markets means 
holding different investments, not just following the crowd. There may be wisdom in the masses when it 
comes to Democracy, but with investing, if there’s a mad rush to buy the latest fad fawned over by the 
media, selecting the out-of-favour alternative is usually the better option.

I continue to look forward to Zooming and speaking with you over the summer months. Thanks for 
reading!

Be safe, be well!

Martin Weiler
519-546-5088 

https://static.twentyoverten.com/5bab86d4e7e32f6280dc7ede/OmEWkei089E/here.pdf

