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It’s an unstoppable optimism that leads to
innovation. Human ingenuity powers the market—
the many thousands of companies around the
world, employing millions of people, each finding
new ways to move us forward. The stock market
provides the best mechanism I know of to process
information, set fair prices, and allow investors to
benefit from society’s collective endeavours.

The year 2020 was a particularly striking example
of this. As COVID spread around the world, stocks
crashed, with the S&P 500 falling 34% in less than
five weeks. But businesses got to work: on
treating the virus, serving people stuck at home,
and eventually finding a vaccine. By the end of
December the S&P 500 had recovered its losses
and then some, up 18% for 2020, showing that
markets can rise even through times of global
distress.

There are always plenty of surprises and fluctuations along the way. Individual stocks and sectors go up
and down based on current events, earnings reports, and shifting consumer sentiment. But zoom out and
the big picture becomes clear: over the past century, the US stock market has consistently risen, returning
on average about 10% a year.1 This is why I have an unwavering faith in markets. By owning a broad slice
of global markets, we can participate in the upside of human problem-solving and innovation as it takes
place across a vast array of companies and the untold number of ideas their employees develop.

Whatever the difficulties, people find ways to adapt, create, and move forward. Markets reflect this reality,
and investors harness the power of markets by staying disciplined, diversifying globally, minimizing costs,
balancing risks, and pursuing higher expected returns. Those are timeless principles that don’t depend on
predictions or guesswork—they simply allow everyone to participate in the rewards of human creativity
and resilience.

Markets are the quantification of human progress1, and as a species, we’re just getting started. This
suggests that investors can look forward to positive returns going forward as the pace of innovation
accelerates. Artificial Generative Intelligence, quantum computing, the metaverse, advanced robotics,
nano-technology and more offer opportunities that will define modern life going forward as much as
electricity, the telephone, the automobile, the computer, the transistor and semi-conductor and antibiotics
define it today.



Be diversified, be patient and be confident that human innovation is the driving force behind the relentless
upward trajectory of global capital markets.

Thanks for reading!

Martin

1-519-546-5088

 

Source: 1. Dimensional Fund Advisors (Matrix Book 2025)
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a representative, through Worldsource Financial Management Inc., sponsoring mutual fund dealer.
Other Products and Services are offered through First Capital Financial Corporation.This email and any
attachments are intended only for the recipient(s) named in this email and may contain personal and/or
confidential information. If you have received this email in error, please email the sender immediately, and
delete the original email. Dissemination, distribution, or copying of all or any part of this message by
anyone other than the intended recipient(s) is not authorized.The information provided in this email and/or
attachment/s is solely for general and educational purposes and is based on the perspectives and
opinions of the owners and writers. It is provided with the understanding that it may not be relied upon as,
nor considered to be, the rendering of tax, legal, accounting, or professional advice. Please consult an
appropriate professional regarding your particular circumstances. References to third party goods or
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services should not be regarded as an endorsement of those goods or services. All information provided is
believed to be accurate and reliable, however, we cannot guarantee its accuracy. Commissions, trailing
commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus and/or the fund facts before investing. Mutual funds are not guaranteed, their
values change frequently and past performance may not be repeated.
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