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For more than 25 years, search engines have
been the internet’s front door. AltaVista, the first
site to allow searches of the full text of the web,
was swiftly dethroned by Google which has
dominated the field in most of the world ever
since. Google’s search engine, still the heart of its
business, has made its parent, Alphabet, one one
of the world’s more valuable companies a market
capitalization of $1.3 trillion. Google is not merely
a household name, it is a verb.

But nothing lasts forever, particularly in
technology. Just ask IBM, which once ruled
business computing, or Nokia, once the leader in
mobile phones. Both were dethroned because
they fumbled big technological transitions. Now
tech firms are salivating over an innovation that
might herald a similar shift -and a similar
opportunity. Chatbots powered by artificial
intelligence (AI) let users gather information via
typed conversations. Leading the field is ChatGPT
(the GPT stands for generative pre-trained
transformer, an AI algorithm).

Two months after its launch in December, ChatGPT is being used by more than 100 million people,
making the fastest growing consumer application in history. ChatGPT can write essays (but not our weekly
blog!) in various styles, explain complex concepts, summarize text and answer trivia questions. In can
even (narrowly) pass legal and medical exams. Most impressively, it can synthesize knowledge from the
web, listing, for example, holiday spots that match certain criteria, or suggesting menus or itineraries.
Many things that people use search engines for today can be done better with chatbots.At first glance
ChatGPT is something out of Bladerunner, inviting the question as to whether a Turin test is in short order.
For more on this, click <here>

On February 7th, Microsoft revealed a new version of Bing, its search engine, which incorporates
ChatGPT. Satay Nadella, Microsoft’s boss, sees this as his chance to challenge Google. A daunting task
to be sure, yet with the announcement last week that Bing has incorporated ChatGPT into its search
engine, Google’s market capitalization fell by a whopping $100 billion.

https://youtu.be/4VROUIAF2Do
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It is good news that Google is being kept on its toes by upstarts like OpenAI (parent company of
ChatGPT), but it is unclear whether chatbots are a competitor to search engines, or a compliment.
Regardless they offer an opportunity to make online information more useful and easier to access. As in
the 1990s when search engines first appeared, a hugely valuable prize -to become the front door to the
internet- may once again be up for grabs.

Stay tuned…

Thanks for reading!
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Mutual Funds and some Segregated Funds provided by the Fund Companies are offered by Martin
Weiler, a representative, through Worldsource Financial Management Inc., sponsoring mutual fund dealer.
Other Products and Services are offered through First Capital Financial Corporation.This email and any
attachments are intended only for the recipient(s) named in this email and may contain personal and/or
confidential information. If you have received this email in error, please email the sender immediately, and
delete the original email. Dissemination, distribution, or copying of all or any part of this message by
anyone other than the intended recipient(s) is not authorized.The information provided in this email and/or
attachment/s is solely for general and educational purposes and is based on the perspectives and
opinions of the owners and writers. It is provided with the understanding that it may not be relied upon as,
nor considered to be, the rendering of tax, legal, accounting, or professional advice. Please consult an
appropriate professional regarding your particular circumstances. References to third party goods or
services should not be regarded as an endorsement of those goods or services. All information provided
is believed to be accurate and reliable, however, we cannot guarantee its accuracy. Commissions, trailing
commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the prospectus and/or the fund facts before investing. Mutual funds are not guaranteed, their
values change frequently and past performance may not be repeated.
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